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THE LEADING FIRE INSURANCE COMPANY OF AMERICA. INCORPORATED 189, 


AETNA INSURANCE CoO. 


CHARTER PERPETUAL 


E. O. Rg Vice-President. 





WM. H. KING, Secrelary. WM. B. CLARK, President. HENRY e iies, | Assistant Secretartes 
NORTHWESTERN BRANCH, OMAHA, NEB. 
Cash Capital........seccseecsecs $4,000,000 00 WM. H. WYMAN, W.P. HARFORD, 
Rs. ss nccnndiuimeontne 14,071,948 37 General Agent. Asst. General Ageat, 
Fetal Listiiitles..... .ccccccscscess 4,410,877 80 peur Camten, cen Petes: Onl. 
IN cc ascisnoemaninbins 5,663,070 57 BOARDSAN & SPENCER, Genoa! Agus 
Surplus to Policyholders......... 9,661,070 57 
Losses Paid in 83 Years.......... 90,933,965 36 INLAND MARINE DEPARTMENT. 
CHICAGO, ILL., NEW YORK, 
145 La Salle Street. 52 William Street, 














WESTERN BRANOH: 
ETNA BUILDING, 413 VINE ST., 
CINOINNAT!, OFFIC. 


KEELER & GALLAGHER, General Agents. 
PROTECT YOUR CUSTOMERS. . PROTECT YOURSELF. 


By giving them CONTINENTAL Safety Fund Policies. 
Secured by net surplus of nearly five millions of dollars. 














By representing the CONTINENTAL. 
Does not write over the heads of its agents. 


Important advantage of inspection by experienced men. Has no “‘Annexes.” 
Prompt attention to adjustments ensured by organized for, Steadfastly protects its loyal agents against dishonest or un- 
of traveling men necessitated by the company’s large fair practices. 
business. Will make a commission arrangement, sharing with you the 
Forty-seven millions of dollars paid for losses since organiza- Libepeiiy furniohes thaclt eévettiding matter. 
tloa, and nearly fifty years of business, are guarantees of Gives you the privilege of writing Tornado Insurance. 
fair treatment. 5: Has a fixed policy and is not a “‘fair weather”’ friend; that is, 
Every honest loss claimant paid one hundred cents on the does not withdraw, as many companies do, when local 
dollar. 


rate wars or heavy losses occur. 


wing = GONTINENTAL FIRE INS. CO. tiers | 


CONTINENTAL BUILDING, NEW YORK, RIALTO BUILDING, CHICAGO, ILL. 








D. W. C. SKILTON, President. 


J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. 


JOHN B. KNOX, Assistant Secretary. 





Surplus to Policyholders, $3,116,250.56. Total Losses Paid, Over Forty-Seven Million Dollars. 






CASH CAPITAL, TWO MILLION DOLLARS. 


P H (F N X Outstanding Losses, $454,788.57 Assets, $5,953,444.45 Reinsurance Reserve, $2,382,405.32 Net Surplus, $1,116,250.56 


THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO. 





LOVEJOY & SPEAR, Managers. AGENCIES IN ALL CITIES AND TOWNS. 


























THE WESTERN 





UNDERWRITER. 








Cooper 


Firelnsurance Company 


OF DAYTON, O. 





Cuas. D. Mean, 


President. 


H, E. Meap, 
Vice-President. 


Cuas. W. ScHENK, 
Secretary. 


The Ohio General Agency 


COMPOSED OF 
UNITED STATES FIRE INSURANCE CO..........0f New Youk, A E 
ALLEMANNIA FIRE INSURANCE CO...............0f Pittsburg Pa, 
A. K. MURRAY, General Agent, 
Offices: 315 W. Fourth St., 


Agents wanted at desirable points. CINCINNATE, G80. 
Remember: The Ohio General Agency is a Home Institution. 





GERMAN 
Fire Insurance Company, 


OF WHEELING, W 


: ORGANIZED IN 1867. 
Cash Capital, $100,000. Net Surplus, $129,133.06 


WM. F, STIFEL, President. 
¥. RIESTER, Secretary. ANTON REYMANN, Vice-Pees’t. 


S. W. RICE, Special Agent. 


OHIO’S LEADING ACENCY COMPANY. 


Cincinnati Underwriters 


COFKPOSED OF 


EUREKA SECURITY 
Fire ald Marine Insurance Co, | Fire Insurance Company. 


OneanizEeD 1864, Oneanizep 1881. 

CAPITAL $100,000. ASSETS $290,182. | CAPITAL $150,000. ASSETS, $271,78@ 
SURPLUS $191,199. SURPLUS $186,910. 
COMBINED STATEMENT. 

Capital $250,000. 

FP. A. ROTHIER, President. 
ADAM BENUS, Secretary. 


Assets $572,092.80. Surplus $396,392.19, 


Cincinnati, Ohie 





Firemen’s Insurance Company 


OF BALTIMORE, MD. 


Geees Aasots January 3, 1902......ccccccccccccccccccccccccs $5,294,758 
Db cntuedévtneres sececcsesecceeddeonsQsosecennes 400,000 
ita da oa easels udluheidwmsisnemiqinbuacnitinonsows 472,550 
Be OS OD PURER, 0.0.0 ccc ccccccecccccccccccetosecoese 872,550 


G. W. POHLMAN, 
General Agent Western Department, 
CINCINNATI, O. 


Per States of Ohio, Michigan, Indiana, Illinois, Wisconsin, Minnesota, lowa, 
Missouri, Kansas, Colorado and Nebraska. 


21 East Third St., 


NATIONAL Company... 





OF CINCINNATI, OHIO. 


General Insurance—State of Ohio Only. 
G. W. POHLMAN, E. W. BURNET, 


President. Secretary. 
GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 





P. W. HUNTINGTON, Pres. G. W. SINKS, Vice-Pres. H. O’KANE, Secy. 


THE FRANKLIN INSURANCE COMPANY, 


COLUMBUS, OHIO. 


Organized 1864. | Cash Capital, $100.000.00. 


Its Policies guaranteed by Cash Assets of $12,259,000. 
Less Liabilities of $8,008,300. Surplus of over $4,250,000 
Confines its Business to Ohio. 


Insures against Fire, Lightning and Tornado. 





TEUTONIA 


FireInsuranceCompany, 
OF DAYTON, OHIO. 


INCORPORATED 1865. 
OHIO’S STAUNCHEST FIRE INSURANCE COMPANY. 


CASH ASSETS, - - $575,049, 78 
NET SURPLUS (over Capital : and all Liabilities) - $396,077. 


EDWARD PAPE, President. 1. A. LEGLER, Vice-Pres’t. J. LINXWEILER, Jr., Seep. 





Ohio Farmers Insurance Company 



















Me JAS, ©. JOHNSON, President, 
We Mi. L. BENHAM, Secre 





LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January Ist, 1902, of $1,250,023.40, reserved 
as follows for the protection of policyholders. 


Pr. othe ne $1,000,519.68 
59,362.00 


tary. 
LOSSES PAID MORE THAN $10,000,000.00. 
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THE WESTERN 





OFFICERS. 


D. F. Witter, President. 
ARTHUR REYNOLDS, Vice-President. 
G. W. MarquaRpT, Treasurer. 


C. M. Kgever, Asst. Secretary. 

E. H. Irwin, Actuary. 

W. L. Eaton, General Attorney. 

C. C. CROWELL, Secretary. W. H. Kennepy, Supt. of Agents. 

F. H. NicHoxs, Asst. Secretary. CRAYKE Prigstiey, M.D.,Med. Director. 


THE NORTHWESTERN LIFE and SAVINGS COMPANY 


OF DES MOINES IOWA. 
ESTABLISHED 1896. 
Statement of approved, interest-bearing securities deposited with Auditor of 


State of Iowa, December 31, 1901. 
First Mortgages, Iowa Farms, $677,050.00. Value, $1,913,273.00 
Loans to Policy holders, 18,829.35. Reserve, 28,182.28 
Total (Ratio 35.85%) $695,879.35. $1,941,455.28 

The NORTHWESTERN LIFEandSAVINGS COMPANY sells the original plan of 
the ten-year endowment investment policies in shares in place of thousands. One 
share costs $2.50 a month; $7.50 a quarter: $15.00 semi-annually ; or $30.00 annnally. 
Each share is guaranteed to produce the sum of $300.00 in ten years,with the addi- 
tional profit of interest, Japses, and all interest on such lapse fund, all fines and penal- 
ties for reinstatement of lapsed policies. No medical examinations required on these 
shares, Policies written from one share to one hundred. Premiums the same from 
five to sixty years, and both sexes are eligible. A plan that reaches far on theinvest- 
ment lines, also giving a reasonable amount of insurance in case of death. Loans 64 
per cent of the premiums paid after the third year. Gives one year to reinstate in case 
of lapse, thus making a — easy to maintain. No possible chance of loss, as every 
dollar is guaranteed to the policyholder whether he lives or dies and is secured wit 
a deposit with the State of Iowa. 

AGENTS WANTED. 
Reliable, energetic and experienced agents can treble their commission earnings 
by selling our ten-year endowment investment policies. Address or apply to 
THE HOME OFFICE, Fourth Floor Observatory Bldg., Des Moines, Ia. 
L. E. SPENCER, Mgr., Chicago Gen’l Agency, 1501-3 Marquette Bldg., Chicago, Ill- 
TRUSTEES. 

G.W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Prest. Des 
Moines National Bank; John Herriott. Lieut.-Governor, State of lowa; G. D. Ellyson, 
Cashier Marquardt Savings Bank; D. F. Witter, Ex-President Iowa Loan & Trust Co. ; 
J. H. Blair, Secretary Iowa Loan & Trust Co.; C. L. Gilcrest, Wholesale Lumberman; 
F. C. Macartney, Proprietor Kirkwood House; M. M. Reynolds, President Guthrie Co 
National Bank, Panora; W. L, Eaton, Speaker lowa House of Reps., Osage; H. H. Green, 
Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, Supt. Agents, Denver. Colo.; 
J. B. Tinker, Mason City; F. H. Nichols, Denver, Colo.; C. C. Crowell, Des Moines. 


r 7G, 

OF NEW 
STRENGTH, 

SECURITY, 


SOLIDITY 


ARE THE WATCH-WORDS OF THE COMPANY 








YORK. 


$16,945,830.77 
1,808, 906. 76 


Assets, 
Surplus, 


Live, energetic men are wanted 
for several pieces of excellent terri- 
tory. Very interesting propositions 
will be made to first class men. 

ADDRESS : 


W. B. LANE, 20 VICE-PRESIDENT. 


EVERY MODERN FORM OF POLICY ISSUED. 
































The Metropolitan Life Insurance Co. 


(INCORPORATED BY THE STATE OF NEW YORK.) 
“The Leading Industrial Insurance Company in America.” 


IS REPRESENTED IN ALL THE PRINCIPAL CITIES 
OF THE UNITED STATES AND IN CANADA. 


The Payment of over Three Hundred Death Claims Daily 
TELLS OF THE GOOD IT DOES. 


INSURANCE IN FORCE OF OVER $1,000,000,000 
attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT, 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to begin at the bottom 
and acquire a complete knowledge of the details of the business by diligent study 
and practical experience, can, by demonstrating his capacity, establish his claim to 
the highest position in the field. It is within his certain reach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnished 
upon application to the Company's Superintendents in any of the principal cities, or 
to the Home Office, No. 1 Madison Avenue, New York City. 


OFFICERS. 


James S. Roperts, Secretary. 

J. R. Ricnarpson, Ass’t Secretary. 
Jno. R. HEGEMAN, JR., Ass’t Secretary. 
James M. Crate, Actuary. 

Hon. Stewart L. Wooprorp, Counsel. 
A. 8. Knieut, Medica) Director. 








Joun R. HecEeman, President. 

Hater Fiske, Vice-President. 

GrorcE H. Gaston, 2d Vice-Pres't. 

Groree B. Woopwarp, 3d Vice-Pres’t. 

THomas H. Wittarp, Medical Director. 
. 8. MANNERs, Asst. - = 





3. 5.T aw 


omPson, Cashier and Ass’t Sec’y. E. M. Hoipen, Ass’t Medical Director. 


48th ANNUAL STATEMENT 






of Meare! 


A, H. SAWYER, President. W. H. STEVBNS, Secretary 


Capital, - - - - 
Assets (to protect policyholders), 
Net Surplus to Policyholders, - 
Net Surplus to Stockholders, - 


$ 500,000.00 
2,440,078.74 
1,095,541.71 

595,541.71 


N. T. JULIAN, Special Agent for Ohio, West Virginia and Michigan, Columbus, Ohio, 
F. W. ALEXANDER, Special Agent fer Indiana and Kentucky, Indianapolis, Ind. 
L. S. MacENANBY, Special Agent for Illinois and lowa, 195 La Salle St., Chicago, Ill, 











JONES & CO. 


CHICAGO 


THE TEMPLE, 
MANAGERS 


North American Underwriters 


—— OF CHICAGO, ILL - 


( LEADING UNDERWRITERS OF THE WEST) 




















THE AMERICAN FIRE Ccmeany.. 

COMPANY, 

OFFICE: 

Company’s Building, 

308 and 310 Wainut St., 
PHILADELPHIA. 

CASH CAPITAL, . * - - . - : $ 500,000.00 
Reserve for Reinsurance and all other claims, - - - 1,544,609.50 
us over all Liabilities, . . ~ 136,713.57 


Su ° 
TOTAL ASSETS, JAN. 1, 1902, « ° ° bd - $2,360,886.83 


THOS. H. MONTGOMERY, President. 
WM. F. WILLIAMS, Ass’t Sec’y. WM. B. KELLY, Gen’! Mgr. 


NELSON B. JONES, CHARLES L. HECOX, 
Special Agt. for Michigan, Ann Arbor, Mich. Special Agt. for Ohio, Columbus, Ohio 


PTCHARD MARIS, Sec'y and Treas. 





INCORPORATED 18665. 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company In the West. 





Assets; January 1, 1902........ccsceccees a eee $3,964, 705.69 
Cash Capital.......ccccce Pee eee ae rrr 200,000.00 
Liabilities, including reinsurance..................+ssse00- 2,589, 430.23 
Ner SurPLus..........++: SOc cecenedegcdedsesesoccsons 1,175,275.46 





WM. TREMBOR, Sec. 


Cc. 0. COLLMAN, Pres. 
F. M. GUND, Ass’t Sec, 


HENRY BAIER, V.-Pres. 
D. B. SCHULTE, Treas. 
THOS. H. SMITH, State Agent, Dayton, Ohio. 


CARL H. SMITH, Special Agent, Dayton, Ohio, 


GERMANI 


ORGANIZED 1669. 
62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, January 1, 1902, 
BE wonan ethane nett « cdevnds pies efiweetdebhs eves clunss venerated $1,000,000,08 





FIRE INSURANCE 
COMPANY... 


Reserve for Unearned Premiums....................000 setitinnie tein 1,782,129.03 
Reserve for Losses and all other Claims.... ........ 0. sees eseeeeeeeeeees 163,409.07 
RS Se a A ee eee 2,484,447.51 


_ ff a: ee cees ceee80,429,985.61 


HUGO SCHUMANN, President. 
CHARLES RuYKHAVER, Secretary. 
Gustav Kemer, Ass't Secretary. 
WESTERN DEPARTMENT. 
E. G. HALLE, Manager, Royal Insurance Bldg., Chicago, fll. 
HM. W. CLAYTON, State Agent, Troy, O. 


Fr. Von BEENUTH } 


Geo. B. Epwarps{ Vice-Presidents, 

















Provident Savings Life Assurance Society 


OF NEM YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 





JUSTICE and SATISFACTION | 


in dealing with both Agents and Policyholders—fairness 
coupled with invariable honesty of purpose. These are 
the endeavors of the management of the Union Mutual in 
all transactions. And Promptness is another Home Office 
motto--prompt answering of letters, prompt issuing of 
policies, prompt settlement of claims. Always a place for 
reliable, capable Agents. 


Union Mutual Life Insurance Co. 


INCORPORATED 1848. 


FRED E. RICHARDS, President. s 

ARTHUR L. BATES, Vice President. Portland, Maine. 

Address { THORNTON CHASE, Sup?., 84 Adams St., Chicago, Ill. 

either | EDSON D. SCOFIELD, Suft., 1110 Am. Tract Society Bldg., 150 Nassau 
St.. New York City. 











| TO FIELD WORKERS 


THE PRUDENTIAL 


Is now offering to qualified, ordinary 

men, direct contracts 
with liberal first and renewal commissions, 
thereby securing not only immediate returns, 
but also an increasing annual income, which is 
the natural result of systematic and intelligent 
effort. Your equipment is the most varied line 
} of policies, including ParticrpatTine and Non- 
PARTICIPATING PLANS, thus enabling the agent 

to meet any condition or emergency. 

| Address 


The Prudential Insurance Company of America 
JOHN F. DRYDEN, Presipenrt. Home Office: Newark, N. J. 




















1850. 1902 


The United States Life Insurance Co. | 


IN THE CITY OF NEW YORK. 
GEORGE H. BURFORD, PresipenrT. 


FINANCE COMMITTEE: 
GEO. G. WILLIAMS, $3 $3 $3 33 
JOHN J. TUCKER, 

E. H. PERKINS, Jr, 
JAMES R. PLUM, $3 $3 


Pres. Cuem. Nat. Bank. 
$3 BUILDER. 


33 33 LEATHER. 


Active and successful Agents who desire to make DIRECT CONTRACTS with 
this well-established and progressive Company, thereby securing for themselves not 
only an immediate return for their work, but also an increasing annual income 
commensurate with their success, are invited to communicate with RICHARD E. 
COCHRAN, 3d Vice-President, at the Company’s Office, 277 B:oadway, New York City. 


Assets over $8,000.000, 


PREST. IMPORTERS’ AND TRADERS’ Nat. BANK. | 


Insurance in Force, over $40,000,000. 


| 

| 

| “An honest tale speeds best simply told.” 

| The Western and Southern Life Insurance Com- 
pany sells life insurance contracts only. It promises 
| nothing that it cannot guarantee and guarantees 
ilgili it promises. 

Agents find these policies easy to place and easy 


to hold in force. 


W. J. WILLiAMs, 
Secretary. 


Henry Boat, 
Director of Agencies. 


FRANK CALDWELL 
President 


Home Office, Fourth and Broadway, Cincinnati, Ohio. 





CHARTERED 1866... 
THE OLD RELIABLE 


HARTFORD LIFE INSURANCE COMPANY 


HARTFORD, CONN. 
Gzo. E. Kzenzy, President. Cuas. H. Bacatt, Secretary. 


Issues policies upon al) the latest plans and most liberal conditions. 


Its ORDINARY LIFE and LIMITED PAYMENT CONTRAOTS become 
ENDOWMENTS at AGE 80. 


In ite Industrial Branch, it issues Adult and Juvenile Whole Life, Ene 
dowment, Semi-Endowment, and Life-Endowment-at-Aage-80 Policies, in 
@mounts from $10 to 8500, from Ages 2 to 60. 

‘These policies are plain in terms and conditions. All contracts are in 
ful? immediate benefit in case of death by accident. 

THE RECORD TELLS. 
$22,000,000 Paid to Policyholders and Beneficiaries. 


PURCHASB A HARTFORD LIFE POLICY AND YOU GET THE BES17- 








THERE ARE FEATURES IN THE FIFTY-THIRD 
ANNUAL REPORT OF 


THE PENN MUTUAL LIFE INSURANCE COMPANY 


OF INTEREST TO ALL ENGAGED 
IN LIFE INSURANCE WORK... 


A COPY ON REQUEST, 


The Penn Mutual Life Insurance Co., 
921-3-5 Chestnut St., Philadelphia. 


—_— 








NO DEATH LOSSES IN 1901. 


The Bankers Reserve Fund 
Life Insurance Company, 


“BANKERS RESERVE” BUILDING, 
CINCINNATI, e Saal sd 7 - . 


DESIRES GENERAL AND DISTRICT AGENTS 
FOR TERRITORY IN OHIO. 





The Bankers Reserve is a Home Company backed by responsible business men 


of Cincinnati. I[t offers to producing agents in Ohio the advantages of a contract 

direct with the home office on a liberal basis., The company is well established and 

its officers are men whose names carry weight throughout the State. The advantages 

of soliciting FOR A HOME COMPANY are obvious. 

All inquiries carefully attended to. 

P. F. SWING, President, 

DR. T. V. FITZPATRICK, Vice-Pres. and. Med. Dir., 
W. W. SUTTON, Treas. 


J. B. SWING, Auditor, 
JAMES W. POWERS, Sec., 


OHIO, 





| Accident 
| and Health 
| Seid PAGE Policies. 


LARGE BENEFITS. LOW RATES. 





Assets, - - $999,667. 
| 


Surplus, - - $390,484 





KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 





wa 








ww 
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The Franklin Life Insurance Company 


OF ILLINOIS, 
ISSVES POLICIES THAT ARE 

NEW IN FORM, 

ATTRACTIVE, 

LIBERAL and SALABLE. 


An Active, Progressive, Up-to-Date Management that realizes the 
advantage of issuing policy contracts which merit the confidence and 
approval of both Solicitor and Insured. 


According to Law, every policy issued by The Franklin is Registered | 


in the Insurance Department of Illinois, and is protected by approved 
Securities deposited with that Department. 


HOME OFFICE: Franklin Life Building, Springfield, Illinois. 
BRANCH OFFICES: 


Journal Building, No. 16 Bast Fourth Street, 
Chicago, Ill, Cincinnati, O. 


Century Building, 
St. Louis, Mo. 


The Union Central Lite Insurance Co. 


CINCINNATI, OHIO. 


ASSETS, January I, 1902, . 
SURPLUS, . - - e 


$30,048,592.48 
4,400,311.24 


No Fluctuating Securities — Largest Rate of Interest— 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


Large and Increasing Dividends to Policyholders. 
Desirable Contract and Good Territory open for Live Agents. 


JOHN M. PATTISON, President. 





INSURANCE COMPANY OF THE 
STATE OF ILLINOIS, eockroxo. 1. 


PAID UP CAPITAL, $200,000.00 
ASSETS, - - 456,342.43 


WRITES FIRE, LIGHTNING and TORNADO INSURANCE. 


». L. Wiley. Secretary. Rockford, Ill. 
P ei Lindsley, Gen’! Agt. for Cook Cx pay 189 La Salle St., Chicago », IN. 
Wallace Mink, Special Agt. for lilino vis, 5248 Calumet Ave., Chicago, IIL 
John H. a> om, Special Agent for Wisconsin, First National Bank 
Block, Madison, Wis. 
W. H. Fuller, State Agent for Ohio and Michigan, Lock Box 133, 
Toledo, Ohio 
B. F. Knauft, Special Agent for Minnesota, Endicott Arcade, St. 
Paul, Minn. 





First Old-Line Stock Accident Co. Incorporated in Illinois. 


Accident and Health. 
NO 
\MERIGCAN 
ACCIDENT @ 


SPECIAL AGENTS. 
SUB AGENTS. 
LOCAL AGENTS. 


INSURANCE. ¢ 
CHICAGO 


. 


Write to A. E. FORREST, Secy. 


217 La Salle Street, Chicago, 


FOR STATE OR GENERAL AGENCY TERTIIS. 
$1,800 to $6,000 per year paid to producers. 





EXCLUSIVE TERRITORY GIVEN. 





EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. | 


OF LONDON, ENGLAND. 
Appleton & Dana, Managers and Attorneys United States Branch. 


Original and Leading Liability Company. 


ALLFORMS OF LIABILITY INSURANCE. 
THE MOST ADVANCED AND PRACTICAL PERSONAL 
ACCIDENT AND SICKNESS POLICIES. 


TOTAL AVAILABLE RESOURCES, = =- = $5,600,000.00 


GENERAL AGENTS! 


B. M. & GEORGE D. ALLISON, Southern Ohio, West Virginia, Tennessee. 
39 East Third Street, Cincinnatl, O. 
PACKER & CLARK, Northern Ohio, 208 Superior Street, Cleveland, O. 
ROBT. ZENER & CO., Indiana and Kentucky, Talbott Block, Indianapolis, Ind, 
GEO. A. GILBERT, Illinois, lowa and Nebraska, 184 La Salle St., Ch cago, IL. 


INCORPORATED BY SPECIAL ACT OF CONGRESS, 1868. 





The National Life Insurance Co. 


OF THE U. S. OF A. 
WASHINGTON, D. C. 


0. D. WETHERELL, President. 
R. E. SACKETT, Secretary and General Manager. 





--GAINS IN 1901.... 
INCREASE IN ASSETS oa - = = = § 184,890 45 
INCREASE IN RESERVE Sie. 1. Fens oe 133,097 07 
INCREASE IN SURPLUS - - . - 99,338 95 
INCREASE IN INSURANCE IN FORCE ee 4,033,629 44 





PRINCIPAL BRANCH OFFICE: 
NATIONAL LIFE BUILDING, 157-163 LASALLE STREET, 





Insurance Company 
or North America 


AND 


Philadelphia Underwriters 





WESTERN DEPARTMENT, 
ERIE, PA.: 


J. F. DOWNING, General Agent. 


CHICAGO. 
Established 1865. THE 
Frankfort Marine, Accident and Plate Giass 
Insurance Co., 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident, and Plate Glass, 

For the security of Policyholders in the United States. of America, 
a deposit has been made in the State of Massachusetts, of $200,000.00 
in United States Bonds. 


UNITED STATES DEPARTMENT, 


100 WVilliam St., New York, N. YW. 





F. G. VOSS, ManaGer anv ATTORNEY. 





6 THE WESTERN 
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BEGAN BUSINESS JANUARY Ist, 


1902. (a 


THE ANCHOR FIRE INSURANCE COMPANY, — 


228-230 West Fourth Street, Cincinnati, Ohio. 


ACENTS WANTED. 








CAPITAL $200,000, 


=. = +. 


SURPLUS $100,000 








JUDGE I. DONNELLY, President. 


F. D. PRINTICE, Vice-Pres. and Treasurer. F. F, TIURRAY, Asst. Secretary. 


A. K. TIURRAY, Secretary and General Manager. 








INTER-STATE LIFE INSURANCE COMPANY 


Fourth and Elm Sts., CINCINNATI, OHIO. 
CAPITAL, PAID-UP, $100,000. 





Incorporated under the Legal Reserve Laws of Ohio, ...........1901. 
$100,000 deposited with the State for the security of Policyholders. 


A staunch “Old Line” Ohio company, with leading business men 
of Cincinnati in the directorate. 

Issues especially attractive policies on Ordinary Life, Limited 
Payment, Endowment and Annuity Plans. 

A District Agent wanted for each county in Ohio, to whom a 
liberal contract, with renewal commissions and exclusive territory 
will be given. 

The Inter-State Life has all the advantages that other good 
companies have and is besides a HOME COMPANY. 

Agents will find it desirable to deal DIRECT WITH THE HOME 
OFFICE of the company which they represent. 





Information cheerfully furnished. Correspondence confidential. 


A. G. TURNIPSEED, President. 


The NORTHERN CENTRAL 
LIFE INSURANCE CO., 


635, 536, 537, 538 and 539 The Spitzer Bldg. 
TOLEDO, OHIO. 


Has the cleanest and best contracts sold. 
Policies in Amounts from $100.00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 


GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 






























W. S. MATTHEWS, J. G. ROBISON, 
President. Secretary. 
=| Sata LG, 
gpnue MUEL Gays * 
HANDLERS OF ALL KINDS OF 
FIRE and MARINE SALVACE. 
PRINCIPAL OFFICE : SOUTHERN DEPARTMENT : 





Nos. 207 and 209 Nos. 714 and 716 
MADISON STREET, WASHINGTON AVE., 
CHICACO. ST. LOUIS. 


LONG DISTANCE TELE- 
PHONE, MAIN 275. 


1. F. SMALL, Superintendent. 
BELL TELEPHONE, 3081. 








OLDEST IN THE WORLD. 


SUN 
INSURANCE 
OFFICE 
OF LONDON, 
Chief Office in the United States, No. 54 Pine Street, New York. 


1goth YEAR OF ACTIVE BUSINESS EXISTENCE. 
WESTERN DEPARTMENT,171 LaSalle St., CHICAGO, ILL. 


ZFAGENTS WANTED. 





LONDON 
ESTABLISHED A.D.1710. 





FIRE TORNADO 


PHENIX 


INSURANCE COMPANY 


OF BROOKLYN, N. Y. 


OPPO 


Western and Southern Department, 205 La Satie Street, Chicage 


J. H. LENEHAN, General Agent 
CHAS. R. STREET, Ass’t Gen’! Agent ¥ 


IF YOU ARE 


UP-TO-DATE AND TRUSTWORTHY, 
YOU CAN MAKE AN EXCELLENT 
AGENCY CONTRACT WITH 














The Fidelity Mutual Life 
Insurance Company of Philadelphia 


LLSF EE 


President. 


For Agency apply to 
ALEXANDER McKNIGHT, 
Vice-President. 
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SITUATION IN SMALL TOWNS. 


The situation in the small towns is attract- 
ing more and more attention from fire under- 
writers, as it is plain that the 25 per cent 
advance in rates in these burgs is switching 
the business to companies that are not requir- 
ing it. Many companies do not write this 
class, and hence are not in a position to appre- 
ciate the difficulties which are being encoun- 
tered. It was undoubtedly a grave mistake 
to add the increase to villages. Local agents 
who represent union companies only are far- 
ing very badly in competition. Where there 
are local organizations, so grave conditions 
are not existing, but elsewhere the small town 
companies are having troubles of their own. 





RULING ON PRELIMINARY TERM. 


The ruling of Superintendent of Insurance 
Drake of the District of Columbia on the sub- 
ject of first year term insurance has brought 
the subject again to the attention of life un- 
derwriters. Mr. Drake takes the position op- 
posed to all the departments except Massa- 
chusetts. In case of companies that have 
vast resources and many avenues of income 
it is all right to require the full valuation. 
However, where companies are just starting 
and building up their plant it is impossible 
for them to compete with the older institutions 
unless they use the first year’s premium for 
expenses and make up the full reserve later on. 
The only danger from this practice is the 
tendency that may follow in carrying the pre- 
liminary term too far. This is a remote dan- 
ger, however, and one that no reputable com. 
pany will adopt, as its methods would at once 
open it to sharp criticism. If the old estab- 
lished companies kept within the line for ex- 
penses and did not encroach on the surplus the 
young companies could nicely compete with 
them on even terms. With the great advan- 
tage that the old established companies have, 
no young company, however well managed, 
could compete with them unless it started out 
with a very large surplus. Actuaries gen- 
erally agree that there is nothing legally 
wrong nor scientifically incorrect in the pre- 
liminary term plan. The policyholder cares 
not a jot how his policy is valued so long as 
the company is’ 


sound and honestly man- 
aged. It is only in justice to the young 
companies that departments allow the first 


year valuation. The new companies which 
have back of them good management are a 
healthful factor in the business, and no one 
wants to see them eliminated. The old com- 
Panies use the policyholders’ surplus without 


it being mentioned in the contract to pay 
first year’s commissions. New companies 
simply use the first year’s premium. As far 


as the moral question is involved there is no 
difference between the two. So far as dis- 
crimination is concerned, there is no more in 
one plan than in the other. Almost all life 
underwriters will agree that the first year’s 
expenses in the way of commissions are en- 
tirely too high. The small companies, how- 
ever, are not in a position to overcome it, and 
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hence a condition confronts them, brought on 


by the old companies and continued by them, 
that the new companies have to meet. They 
have not been in business long enough to es- 
tablish a good working surplus, and there is 
no other alternative than the preliminary term 
method. Almost all the departments think 
that Superintendent Drake has transcended the 
bonds of wisdom and justice in requiring the 
fult legal reserve and in not valuing contracts 
according to their terms. 


INEQUALITIES IN FIRE RATING. 

The inequalities in fire insurance ratings 
have been brought to light very clearly by the 
application of the new schedules of the Union. 
In some States rates on some risks are doubled 
trebled. In others there is only a 
slight increase or possibly a small decrease. 
This shows that the various state board sched- 
ules that have been used heretofore are built 
upon different foundations. To one who has 
made a study of the new schedule rates this 
feature is most apparent. Until there is some 
adjustment in rates by the schedules, inquality 
will exist. The mercantile schedule that is be- 
ing used by the Union was found to give very 
strange results in the smaller cities that would 
be entirely unust, and places a prohibitory 
rate on risks in unprotected towns. Now that 
a new schedule has been constructed for small- 
town risks, the result will be much more 
satisfactory and the rates will not be without 
reason. 


or even 


FELLOWSHIP OF SOLIDARITY. 

Life underwriters will watch the career of 
the Fellowship of Solidarity, which has been 
licensed by the New York department. This 
is a legal reserve company, which will follow 
the fraternal system. Its rates will be the net 
Actuaries’ 4 per cent rates, and it is hoped to 
take sufficient saving out of mortality and en- 
trance fees to carry on the organization. The 
plan of getting business will be that used by 
the fraternal societies, and hence it is ex- 
pected that the expenses will be reduced to a 
minimum. It is still a question whether such 
an organization will meet the needs of the 
great masses. The rates even being on a net 
basis will be too high for those who are seek- 
ing low-priced insurance. There is no doubt 
but that the fraternals have a great hold on 
people of moderate income. They are attracted 
to this system by the reputation of those in 
control and the low price at which insurance 
is offered. Various plans have been devised 
to supplant the fraternals, but as yet nothing 
successful has materialized. The industrial 
system, the monthly payment plan, and various 
other methods have been put in operation, 
but not any as yet has appealed to the great 
army of people insured in fraternals. These 
lack the social feature and the low price. Not 
very much enthusiasm can be aroused among 
policyholders of insurance companies, while 
such can be the case with the fraternals. There 
is hardly enough difference between the Fel- 
lowship of Solidarity and the regular old-line 
companies to cause it to attract people from 
the established institutions. There is too wide 
a margin between it and the fraternals to at- 
tracts from those societies. Its career, how- 
ever, will be watched with great interest. 





WILD CAT MEN ARE ARRAIGNED. 


Jacob Rothschild and Frank G. Sherman 
of Philadelphia, treasurer and secretary, re- 
spectively, of the Commercial. Fire of Dela- 
ware, have been arraigned before a magis- 
trate in Philadelphia, charged with issuing 
policies in an underground company, the con- 
cern not being admitted to Pennsylvania. They 
are members of the notorious firm of Roths- 
child & Co., the wild-cat men of Philadelphia. 





The Liability Insurance Association of Chi- 
cago will hold its second annual dinner at the 
Victoria Hotel in that city on June 6. 





| 





KNOWS A GOOD THING. 


The following letter was received from 
an examiner in the western department of 
one of the large companies: “Enclosed 
please find check in renewal of my sub- 
scription, which expired May 23. This two 
dollars yields a larger return than any 
sum I have ever spent for an insurance 
paper. For several years I have been in 
a position where I have had access to all 
of the insurance magazines and periodicals 
and I have made it a part of my business 
to thoroughly familiarize myself and be- 
come in touch with all. I desire to say 
that your paper is so far ahead of any 
other publication dealing with the fire in- 
surance business that comparisons are en- 
tirely out of the question. Yours is a 
model paper, and I cannot see how any 
underwriter who desires to keep well in- 
formed can do without it.” 











WANTS VERY HEAVY DAMAGES. 
The case of Thomas Dunn, Jr., against the 
Minnesota Mutual Life Insurance Company 
has commenced in Minneapolis. 


Dunn is suing for $110,000 damages for 
breach of contract. He alleges that he en 
tered into an agreement with the defendant 


whereby he was to be employed as an agent 
to solicit insurance, his field being limited 
to the State. According to the complaint, this 
was a very valuable concession. After work 
ing a year, it is alleged, he was dismissed 
without cause, thereby losing the profits which 
would have accrued to him had he continued 
in the defendant’s employ until the contract 
expired. 





WILL HAVE TO DISGORGE. 


Columbus, Ohio, June 4.—(Special.)—The 
Supreme Court has upheld Referee McKin- 
ney’s report in the Buckeye Mutual Fire In- 
surance Company matter, and W. M .Hahn 
and Edwin Mansfield, trustees, will be re- 
quired to refund about $12,000 in fees they 
claimed due them. The attorneys employed 
will be compelled to return about $11,000, said 
to have been paid illegally, making the total 
for creditors about $25,000. 

The hearing of the W. M. Hahn extradi- 
tion matter, which was to have taken place 
to-day, has been postponed to June 17. 





CHASIBERLAIN LEAVES NIAGARA’S SERVICE. 

W. O. Chamberlain of Minneapolis, special 
agent of the Niagara Fire for the last twenty 
years, will retire from the company’s service 
on July 1. His future plans have not been an- 
nounced, but it is safe to say that Mr. Cham- 
berlain has something in store for the future. 
He is one of the best-known field men of the 
Northwest, and his work with the Niagara has 
been a success from beginning to end. Cham- 
berlain is a born comedian. He enjoys a rare 
fund of natural wit and jollity. He is one of 
Manager Blackwelder’s protégés, and the rela 
tions between the two are very cordial. 





PROFIT FOR NATIONAL LLOYDS. 

The National Lloyds, under the management 
of Farmer & Thompson of. Chicago, has closed 
its first year with an-underwriting -profit of 
27 percent. The manarement of this Lloyds 
has been very careful about underwriting. It 
is after the high rated business, and so far it 
has been profitable. 





The Milwaukee board has amended its ar- 
ticles of incorporation to admit to membership 
agents and officers of underwriters’ agencies 
or auxiliary companies which have established 
their status under the by-laws of the corpora- 





Some of 260 New York Life. men belonging 
to the central and western denartments have 
heen in session at Colorado Springs.  Vice- 
Presidents Kingsley and Buckner. Medical. Di- 
rector Vanderpool, Secretary McCall and Su- 
perintendent of Agents Perkins were in at- 
tendance. 





THE WESTERN UNDERWRITER. 





une 5, 19002 
J 02. 





FIRE INSURANCE DISCUSSE D. 


DEAN BEFORE UNIVERSITY STUDENTS. 








Assistant Manager ofthe Springfield Furnishes 
Another Admirable Contribution to the 
Subject of Underwriting. 





This week the second instalment of the 
paper read by A. F. Dean, assistant manager 
of the Springfield, before the College of Com- 
merce and Administration of the University 
of Chicago, is given as follows: 

“Insurance to-day perhaps more nearly 
than any form of modern activity, fulfils in 
a strictly business. way the divine injunction, 
‘Bear ye one another’s burdens,’ but there is 
nothing to gain by denying that it owes its 
origin to motives far from divine, in that they 
were humanly selfish and to the last degree 
venturesome. The earliest known form of 
insurance seems to have been marine. We 
have no records of fire insurance until after 
the great London fire in 1666, and as a vague 
and ill-defined business, which. perhaps, par- 
took more of the nature of gambling than of 
business (for the contracts of that day were 
not limited to simple indemnity and did not 
require an insurable interest in the property 
insured), it languished until the age of steam. 

Effect of the Steam Engine. 


“The invention of the steam engine brought 
about an early and enormous concentration of 
values in vast manufacturing and commercial 
establishments, with a corresponding growth of 
cities and expansion of transportation and 
banking facilities. Then, and not until then, 
did the full significance of fire insurance be- 
gin to make itself manifest. The triune world 
of manufacture, trade and transportation was 
swathed in an atmosphere of credit. Manu- 
facturers built their plants and bought their 
supplies on credit and sold their output to 
merchants “on time,” who, in turn, sold to 
farmers who were expected to pay when they 
sold their crops. Railwavs were financed 
and built upon a system of bonded indebted- 
ness; banks loaned their depositors’ money, 
thus completing a cycle of credit in which 
everybody was concerned. For the first time 
in history, commerce began to assume a re- 
semblance to the human body in which an in- 
jury to one member is an injury to all, but 
it was an unstable compound-nitrogenous and 
liable to explosive disintegration. 

Necessity for Fire Indemnity. 


“The business world as confronted with the 
momentous fact that a fire, say, in a great 
mercantile establishment. would cause the 
merchant to default to the manufacturer; the 
manufacturer to the bank, and the bank to its 
depositors, or, at best, would compel it to 
throw its securities composed of the obliga- 
tions of others on the market, and thus pre- 
cipitate a general toppling of values, which 
might bring everything and everybody down 
in common ruin. If all this might happen 
from the burning of a single value-unit, the 
possibilities resulting from the burning of an 
entire city were too direful to contemplate. 
The mutual confidence and helpfulness which 
are the essentials of modern civilization could 
not exist in the face of impending disaster 
which might engulf everybody. Common pru- 
dence began to suggest to the banker, the 
manufacturer and the merchant to require as 
a condition precedent to credit, that insurance 
be maintained, and then fire insurance began 
to assume its real function and to be recog- 
nized as an accredited member of the sister- 
hood of activities which constitute modern 
commerce, a member charged with the duty 
of changing the truculent chance’ of individual 
instance into the benign certainty of averages. 
To-day the destruction by fire of a great 
manufacturing establishment or a mammoth 
entrepot of trade is a matter of daily occur- 
rence, while every few months a goodly city 
is swept away by conflagration, but fire in- 
surance promptly appears upon the scene and 
sows its golden seed over the ash heap and 
in a few months a new city springs up to re- 
place the old; meanwhile the great world of 
human activities moves steadily on its 
course, unperturbed. 

“Fire insurance is the child of advanced 
civilization. When the chief avocation of 
man was found in furnishing his armor and 
practicing in the tile-yard it lay in the womb 
of the distant future. When men _ stopped 





killing each other as the only honorable voca- 
tion and began to extend a friendly hand to 
each other in scaling the heights of material 
prosperity, fire insurance was born of the 
needs of mutual helpfulness, upon a strictly 
business basis. To-day, in every nook and 
corner of the civilized world, the farmhouses, 
barn granary, livestock and crop, the me- 
chanics’ modest home, the massed values of 
our cities, the great industrial plants, the rail- 
way depots, shops, rolling stock and goods in 
transit are one and all held in the hollow of 
the hand of fire insurance, and humanity goes 
tranquilly about its business with sleep and 
digestion undisturbed by the larum of the fire 
bell, with serene faith in its pledge ‘we hold 
thee safe.’ Surely this is an important and 
useful function, a function entitled to the re- 
spect and protection of the body politics. 


Great Extent of Fire Insurance. 


“At the present time hundreds of corpora- 
tions and associations big and little are trans- 
acting the business of fire insurance in the 
United States, and annually several thousand 
million dollars of values come under their 
protection. The personnel of the industry ag- 
gregates perhaps a quarter of a million per- 
sons, at a moderate estimate. 

“Tt is proper to bear in mind that so far as 
the buyer is concerned. all fire insurance is 
based upon credit. The policyholder pays 
his money for a contract that may or may 
not require a specific performance on the part 
of the company at an indefinite time, possibly 
several years in the future. In the meantime 
he must confide in the honor and stabilitv of 
the company. This would seem to make it to 
the interest of the purchaser of fire indemnity 
to look into the solvency and character of the 
institution he trusts with the same care he 
would exercise in confiding the same amount 
of value to the care of a bank, to remain on 
deposit an indefinite number of years, in 
which event common prudence would sug- 
gest that he satisfy himself, not only that the 
bank is solvent, but that it is likely to remain 
so. His only guarantee from the fire insur- 
ance company is the hard cash which consti- 
tutes its assets. as revealed by its sworn fi- 
nancial statements and its known character 
for sound and safe dealing. 


Contracts Must Be Protected. 


“As the only function of fire insurance is 
to stand sponsor for the performance of a 
contract to be performed at some indefinite 
time in the future, it follows that the business 
mav be transacted entirely without assets. 
This is shown by the existence of innumerable 
and more or less ephemeral Mutuals and 
Llovds. I will not attempt to describe these 
institutions, however, for they play a minor 
role in the business and are not likely to play 
a more important rdle in the future. It needs 
no argument to show that the vast majority 
of the property values of the world are and 
must ever be protected by the contracts of 
corporations, with adequate cash capital and 
a liberal surplus safely invested in standard se- 
curities that are instantly convertible into 
cash. These cash assets are as necessary to 
the safe conduct of the business as a central 
reservoir is to the control and equitable dis- 
tribution of a municipal gas supply. 

“Tt would be difficult to find any class of 
corporations in the world whose assets are 
more carefully invested or more readily con- 
vertible into ready cash than those of the 
standard companies on whose shoulders rests 
the responsibility of making good the value- 
vacuums caused by fire. 


Many Companies in Business. 


“The general agency business of the country 
is transacted by about one hundred and 
seventy-five companies, native and foreign, with 
individual assets ranging from a few hundred 
thousand to twenty million dollars each. These 
companies all conform to the insurance laws 
of the several States in which they transact 
business. and the laws of each State vary from 
those of every other State. Each company 
must make a deposit with the State if so re- 
quired by law, and make annual reports of 
its agoregate business as well as the business 
done in the State, accompanied by a statement 
of assets and liabilities, and when required 
siwbmit to an examination by the state authori- 
ties. It must pav for a certificate of author- 
ity for itself and for each of its agents, and 
in addition nay a tax on the amount of its 
business in the State, the entire taxes of the 
companies in all States averaging about 3 





per cent of the premiums received, which js 
considerably more than the net underwriting 
profits of the industry itself. 
Supplies for the Agent. 
“Having complied with the numer: and 
onerous exactions of the States, and appointed 
an agent in the towns where it transacts busi- 


ness, the company must equip each agent with 
an outfit of supplies, consisting of stati 


nery, 
blank printed forms, policies, a register, in 
which to keep a record of all policies i ssued. 
a map showing every building in towr clud- 
ing its structure, exposure and occupanci es, and 


a printed tariff rate giving the rate of each 
building and contents. The company must 
also purchase a copy of the map and tariff for 
use im its own office. These maps and tariffs 


must be frequently corrected to keep up with 
the constant changes that occur in structure. 
occupancy and exposure, in order that they 
may furnish reliable information as to the 


present circumstances of each risk. Without 
this correction they would soon become ob- 
solete and misleading. The extent of the 
labor of constructing these maps and tariffs 
may be surmised from the fact that the map 
of this city alone, consisting of sixteen large 
volumes, costs about fifteen hundred dollars 
to each company. The Chicago tariff alone, 
which is constructed by the so-called card 
system, fills a cabinet about the size of an or- 
dinary bureau, and to keep corrected up to 
date, costs each company about one thousand 
dollars per annum. As the making and cor- 
recting of tariffs require a separate examina- 
tion from cellar to garret of each building, it 
will readily be seen that no single company 
could afford the expense. The work of rating 
and mapping is necessarily co-operative, the 
expense must in one way or another be shared 
by all companies.” 

“When a company has complied with all 
these preliminaries and is equipped wae an 
agency plant, each agent is expected to go out 
and solicit business, and when seeeeed to is 
sue policies and from time to time make such 
endorsements as may be necessary, keeping a 
copy of the written portion of each policy and 
endorsement in his register, and forwarding 
another copy on blanks known as daily reports 
and endorsement reports to the company. For 
this work agents are paid by a commission on 
the premium they collect. 


Income and Outgo of Companies. 

‘The income 
pany naturally 
lowing iasile' 

“Income.—1. Earnings of Assets. 2. Fire 
Premiums. 

“Outgo.—1. Fire Losses. Expenses. 

“The first item of income, i. e., earnings of 
assets, is to be considered as a thing entirely 
separate and apart from the transactions of fire 
insurance. 

“Each stock c company is required by the law 
to make good any impairment in its capital 
without delay. Hence it is an advantage to 
have a liberal margin of surplus over its capi- 
tal and all outstanding liabilities. This margin 
(known as net surplus) with most of the lead- 
ing companies, is as large as the capital, and 
with many companies three or four times as 
large. In addition to capital and surplus, each 
company collects its premiums upon the insur- 
ance of policies, and as it does not have to pay 
losses until they occur, it holds an additional 
fund in trust known as unearned premium. 
amounting to an average of, say, 60 per cent 
of its annual premiums. The company has the 
usufruct of this fund as well as its capital 
and surplus, and as its assets are kept, as 
closely as possible, invested .in interest-be aring 
securities, its income from earnings of its 
assets. is aS a rule, much greater and more cer- 
tain than its net underwriting income, though 
this is, of course, dependent upon the relation 
of its net surplus and annual premium to its 
capital. 


and outgo of every stock com 
divide themselves under the fol 


Illustration Is Given. 


“As an illustration let us take the figures of a 
prominent American company : 
0 ae 
I ae pee a a hee 
Unearned premiums 


. 1,000,000 
4.500.000 





eae eee _ . $7,500,000 


“The interest on the total at, say, 4 per 
cent. is $300,000, which would pay an annual 
dividend of 30 per cent on the capital of $t.- 
con ooo. even if it had not made a penny in its 
underwriting. 

“When the total assets of 


company aré 
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large compared with its capital stock, a mod- 
change in the stock markets makes a 


rate 

i difference in its assets when the differ- 
ence is compared with its capital stock. In the 
instance just cited, a change of 10 per cent 
would make a difference almost equal to the 
entire capital stock of the company. These 
facts demonstrate that the financial income 


and the underwriting income of a company are 
entirely independent of each other. A com- 
pany’'s annual statement may show a handsome 
gain W hen it has lost heavily on underwriting, 
or it may show a large depreciati on of assets 


when it has actually mede moms on its un- 
derwriting. If the stockholders should sell 
their stock and individually invest the pro- 


ceeds elsewhere, the results would be precisely 
the same, if invested with the same judgment. 
It is important to bear this fact in mind, be- 
cause the companies are often blamed for 
charging exorbitant rates, while making in- 
ordinate profits, when if their statements were 
analyzed, these profits would be found to be 
derived entirely from a sharp advance in mar- 
ket values, added to the earning capacity of 
their own assets. 
Risk and Line Defined. 


“Every piece of insurable property liable to 
be destroyed by one fire, as, say, a building 
and contents, is known as a risk. It is seagiile 
for a company to cover a number of risks un- 
der one policy, as is often done. The amount 
a company is willing to insure on a given risk 
is known as a line. A given risk may embody 
value to the extent of many hundred thousand 
dollars, on which no conservative company 
would assume a line of over $5,000. This 
makes it necessary for agents who control such 
risks to represent a number of companies in 
order to accommodate their patrons, and it is 
not uncommon ir an agent to represent as 
many as twenty cumpanies. 

Every well-managed company. furnishes its 
agents with a list of the classes of property 
it does not insure, which is known as its pro- 
hibited list. It also furnishes them with a list 
of the lines it will carry on the business it 
writes, which is known‘as its list of maxima 
lines. As it is vital necessity for each com- 
pany to have its lizbilities distributed, it is 
usual for compzaies in addition to their line 
list to instruct their agents as to the total 
amount they wil carry in any one block, this 
amount being knewn as their block limit. 





WISCONSIN ACENTS OF IFIPERIAL. 

The following are the Wisconsin agents of 
the Imperial, it discontinuing busines: ?» this 
country: F. L. Moses and Moses, 
Antigo; F. Heinemann and August Ruhlaider, 
Appleton; Edwin Ellis and J. Scott Evlis, 
Ashland; H. H. Todd, Chippewa Falls; Henry 
McBain, Eau Claire; William McDermott, 
Fond du Lac; Edwin P. Parish, Green Bay; 
Harry G. Garter and Orville S. Morse, Janes- 
ville; S. Martindale, La Crosse; Henry H. 
Noble, Madison; Harvey F. Hubbard, Mani- 
towoc; William S. Baker, Marinette; Mrs. 
Emma B. Pulling, Marshfield: George H. 
Seely, Menomonie; H. R. Allen, Merrill; 
Roger Merrill and Frank W. Crapsey, Mil- 
waukee; Charles F. Grow and Jefferson F. 
Schuster. Neillsville: T. H. Phelps, Oconto; 
L. D. Harmon, Oshkosh; Nathan E. Lane, 
Phillips; J. W. Knight and E. C. Peck, Ra- 
cine; Samuel S. Miller. Rhinelander; David 
Thomas. Ripon; Gus Schrage, Shebovgan; 
L. H. Mead, Shell Lake: William H. Blvton 
and S. R. Borroughs. Sparta: W. B. Bucking- 
ham and Fred A. Engberry. Stevens Point; 


Torenzo N. Clausen, Washburn: Gustave 
Buchheit, Watertown: . B. Huntington, 
Wausau: Phillip G. Stratton and Ogden H. 


Hammond, West Superior. 





WANT HAHN IN NEW YORK. 

The State of New York has made a requisi- 
tion on Governor Nash of Ohio for the requi- 
sition of William M. Hahn, former insur- 
ance commissioner, who has been indicted in 
that State on the charge of the larceny of $39,- 
000 from the Manhattan Fire Insurance Com- 
pany, which is, now defunct. One of Mr. 
Hahn’s attorneys visited the governor Satur- 
day and was advised to have Mr. Hahn go to 
New York and face the music, but he did not 
take very kindly toward that plan and in- 
timated that they had grounds to make the fight 
upon. It is not probable that he will go un- 
less he is handed over to the authorities by the 
State of Ohio. The hearing will take place be- 
fore the governor this week. 





IMPERIAL IN THIS COUNTRY. 


SIDE LIGHTS ON A PECULIAR POLICY. 





Some of the Eccentricities in the Operation of 
the English Company as Directed by 
Manager Cozens-Smith. 


The retirement of the Imperial Iusurance 
Company of England from this country de- 
serves more than passing notice. It is al- 
most a century old. In England and other 
foreign countries where it operates it has 
achieved distinction and acquired a reputa- 
ton for strong underwriting ability. In this 
country its career has been directly opposite 
to its record elsewhere. 

It is difficult to fathom the causes for the 
company’s strange policy in the United 
States. The manager at the Home office, E. 
Cozens-Smith, has visited the United States 
frequently and looked over the business. Be- 
fore he was connected with the Imperial he 
served the Commercial Union and has been 
in touch therefore with United States busi- 
ness for many years. 

Its Policy a Weather Vane. 

Eccentricity and fluctuation have marked 
almost every step of the Imperial in this 
country. Its methods of writing were unique 
and it seemed to change its course with every 
stage of the moon. No company ever had so 
fine an opportunity in America to establish 
a magnificent plant and become a great power 
in the underwriting world. It was the first 


purely foreign fire insurance company in this 


country. After the Chicago fire it began with 


almost a clean slate, as its losses in that con- 


flagration were only $235,000. It was not 
hampered, therefore, with a depleted ex- 
chequer. Following that disastrous fire came 


a period of wonderful profit and expansion for 
fire insurance. The Imperial simply threw 
aside the one great opportunity of its career 
in the United States. 

Capriciousness of Cozens-Smith. 

Mr. Smith, the manager, 
pricious as is his company. He is a man of 
great ability but has certainly shown poor 
judgment in handling the Imperial on this 
side of the water. He has had full power 
in its management, the directors leaving the 
entire control to him. When the amalgama- 
tion of the Imperial and Alliance was spoken 
of, no doubt he was desirous of closing its 
career. It will add greatly to his vanity to 
believe that when he will have retired from 
the company, no one could be found to fill 
his place and the company’s identity therefore 
will be allowed to be lost. 

Famous Contract of Crowell. 


is almost as ca- 


The Imperial came to this country in 1867 
and appointed E. W. Crowell as United 
States manager. Before that he was con- 
nected with the Phenix of Brooklyn and was 
a brother of Stephen Crowell, president of 
that company. Mr. Crowell had a very liberal 
contract with the Imperia', he receiving a 
commission on gross premiums and also a 
contingent on net profits. It was perhaps the 
best contract that has ever been made in this 
country for a United States manager, and 
one that has never been duplicated. Cozens- 
Smith was soon aware that Mr. Crowell was 
making too much money at the expense of 
the company. He had a term contract and 
would not allow it to be changed. When the 
home office found was unable to dislodge 
Mr. Crowell, Cozens-Smith began a system of 
freezing him out. He hampered the United 
States office in every possible way. Mr. 
Crowell himself was considered a careful un- 
derwriter and was not a plunger. 

Imperial’s Old Western Office. 

Eugene Cary, the present western manager 
of the German American, was general agent of 
the Imperial in the West. He came to Chi- 
cago in October, 1871, for the company to or- 





ganize its western department and continued 
until 1873, when the department was taken up, 
it being one of the methods used by the home 
office of the Imperial to embarrass Mr. Crow- 
ell. John S. Belden, the present manager of 
the Fire Association, was assistant to Judge 
Cary in the Imperial office. George W. Blos- 
som, now assistant general agent of the Na 
tional of Hartford, was also in the office. I. 
S. Blackwelder, manager of the Niagara, was 
one of the field men, as was also George E. 
Redfield, the adjuster. Joseph M. Rogers, 
former manager of the Queen, had a depart 
ment consisting of several States with head- 
quarters at Louisville. J. M. Neuburger, 
manager of the Atlas, was a field man in that 
department. After thea western department 
was taken up the Imperial cut its agencies 
down to about forty. It issued a “code,” or 
a plan of underwriting which it followed, and 
it was certainly a anomaly in the underwriting 
world. 
Great Coup of the German American. 

Judge Cary immediately 
ern department of the German American and 
absorbed almost all of the Imperial agencies 
in this field and took the choice business that 
it worked up. There never was perhaps a 
more fortunate beginning for a company in 
the West than was experienced by the German 
American. It simply sent its supplies to the 
Imperial agencies and supplanted them with 
its certificates of authority. The business of 
the Imperial fell off $1,500,000 and in the last 
year of Mr. Crowell’s administration and its 
receipts were reduced to $400,000. 

Successors of Mr. Crowell. 


organized the west- 


In 1875, R. D. Alliger of Alliger Bros., 
managers of the Commercial Union, was ap- 
pointed manager. Cozens-Smith had known 
Mr Alliger when they were both with the 


Commercial Union and that accounts for the 
appointment. It has always been supposed 
that Cozens-Smith had an interest in the 
Alliger contract, at least this has been the 
constant rumor. The company began to 
branch out somewhat and in 1881, D. C. Os- 
mun, who was superintendent of agencies at 
the Home office, was sent to Chicago to or- 
ganize its western department. He built up a 
good plant in the West with about four hun- 
dred agencies. The next United States man- 
ager was J. J. Courtney, who came from the 
home office. In 1898, T. D. Belfield was sent 
from the head office and reported at Chicago. 
It was the first intimation underwriters had 
of a possible change. He at once was recog- 
nized as the confidential man and began to 
study the affairs of the western department. 
It was not long before the western branch 
was closed and Mr. Belfield became associated 
with J. J. Courtney in the United States man 
agement. He soon left the company and went 
to the Pacific Coast, but was induced to re- 
turn, and a couple of years later he supplanted 
Mr. Courtney as manager. Mr. Belfield is a 
man of considerable means. During all 
these changes the company was constantly 
shifting its policy. Local agents have all 
along been bewildered at the instructions and 
enraged at the autocratic and unreasonable 
tactics displayed at the United States office, 
which were due to instructions from abroad. 
Joint Policy Is Issued. 

From 1876 to 1885, the Imperial and North- 
ern issued a joint contract in this country, but 
the result was not satisfactory. It was sup- 
posed that the combination would work as a 
whirl-wind and sweep the field. The advan- 
tages to be gained by such a combination were 
destroyed by the home office management of 
the Imperial 

It has no doubt been the idea of Cozens- 
Smith not to get far beyond $1,000,000 re- 
ceipts in this country. Whenever he found 
that the business was assuming too large pro- 
portions, he commenced the trimming pro- 
cess, cutting out here and there, reducing lines, 
pulling out of certain towns, etc. 
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MCEVOY STRIKES AT WATERS. 

James McEvoy, Jr., the promoter of the 
Merchants and Warehousemens Insurance 
Company, with a proposed capital of $2,000,- 
000,"and the same surplus, thus answers John 
R. Waters, manager of the Individual Under- 
writers, who criticized Mr. McEvoy’s project: 

“John R. Waters, manager of the Individual 
Underwriters, has seen fit to issue a circular 
letter criticizing the plan and method of man- 
agement of the proposed Merchants and Ware- 
housemens Insurance Company, and to broadly 
circulate the same among many merchants and 
other large insurers. As Mr. Waters’ evident 
intention is to injure as much as possible the 
formation of the company, I deem it only 
proper to answer his letter in detail, and trust 
that I may be able to remove any prejudice that 
he may have caused by the circulation of these 
criticisms, which are in the main either garbled 
statements of facts or positively untrue. 

“Mr. Waters states that ‘It is not necessary 
to subscribe to the stock of the company in 
order to secure insurance,’ and that ‘if the 
company is formed the business will be sought.’ 
I would like to ask him how such a large com- 
pany can be formed without the co-operation 
of the merchants throughout the country? 
They are the ones that are now suffering from 
the arbitrary and excessive raising of rates, 
as well as shortness of insurance. How can 
they expect to secure sufficient insurance, and 
combat the excessive rates now prevailing, 
without the organization of a large independ- 
ent company? It is a well-known fact that 
when the old-line or board companies com- 
mence to feel the effect of independent com- 
petition they reduce their rates, but as it is 
now the companies have everything their own 
way. and, like the so-called ‘beet trust,’ are 
forcing the prices of insurance bevond the limit 
to which intelligent merchants will submit. 

“Mr. Waters states that the large profit 
which the insurance companies have made has 
come from their banking business and says, 
‘As a matter of fact the returns of the com- 
panies to the insurance department show that 
they haye made a loss on their underwriting.’ 
This is absolutely a false statement, and I am 
surprised that a man of Mr. Waters’ supposed 
intelligence should make such a_ statement, 
when the facts are totally different and can so 
easily be proven. In our circular we publish 
verbatim extracts from the statements of ten 
of the leading stock companies, all of whom 
made large sums on their underwriting. Mr. 
Waters does not see how a 25 per cent reduc- 
tion on the present rates can be made and the 
company exist, although he is offering precisely 
the same inducement to merchants whose in- 
surance he solicits. How can he be so incon- 
sistent? This reduction will be made only 
to the original subscribers to the stock. The 
estimate of I1 per cent ‘underwriting profit’ 
contained in our circular was based on the 
business of last year, when the rates were any- 
where from 25 to 300 per cent less than they 
are now. How can his statement that ‘the in- 
vestment will be a bad one’ be substantiated, 
when the statistics of the ten leading compa- 
nies, as quoted in our circular, show that the 
average loss ratio last year was 56 per cent and 
the average expense ratio 37 per cent, and this 
year (190r) has been generaHy stated by the 
insurance companies to be the worst since the 
great Chicago fire. With the rates infinitely 
higher than they were last year, why should 
this company not make money? Especially 
when we propose to select carefully, and in- 
spect thoroughly, all business written. 

“In this connection he also refers to ‘confla- 
gration hazards.’ How many of his subscribers 
at Individual Underwriters are aware of the 
fact that they have a liability aggregating some 
$700,000, On risks within 150 feet of each other, 
in what is called the worst conflagration dis- 
trict in Philadelphia, and which has been stated 
by the old-line and conservative companies as 
sure-to burn. I myself do not believe that this 
conflagration will ever happen; it may, of 
course, but I simply wish to show what Mr. 
Waters is doing On a limited income, and the 
danger of his subscribers to assessment. I feel 
that some attention should also be paid in this 
connection to our five-year contract, which Mr. 








Waters states ‘won’s work.’ The only possi- 
ble reason why a five-year contract is not given 
is because the insurance companies desire the 
opportunity of raising rates at their discretion, 
and from Mr. Waters’ standpoint, his institu- 
tions writing at about 25 per cent less than the 
prevailing board rate, I do not wonder at his 
being opposed to a steady rate for this length 
of time; for, as I will point out in a moment, 
he personally benefits largely by the increase of 
rates, and naturally believes in them, as his 
commissions are thereby largely increased. 
Referring to our proposed lines, he says, “Few 
well-managed companies write over $40,000— 
or $50,000—in a block, because of the confla- 
gration hazard.’ Does Mr. Waters exclude the 
Individual Underwriters from the category of 
‘well-managed companies?” For most as- 
suredly he does not confine his lines to such 
a small figure, writing, so I am told, as high 
as $240,000 on a single risk. I would say that 
we do not intend at the commencement of 
business to write $400,000 lires, but will prob- 
ably confine them to one or two hundred 
thousand dollars, and will oniy increase these 
amounts as the premium income and the suc- 
cess of the company warrants it, and then only 
on the very best and thoroughly protected 
risks. It will be seen that our average line will 
be about half as large as those Mr. Waters 
writes, and when it is considered that our cash 
assets will be more than fifteen times as 
great as he possesses and with a premium in- 
come many times larger. certainly he cannot 
say that even lines of $400,000 would prove 
reckless underwriting. 

“Referring to the endorsement of the com- 
pany by the fire insurance committee of the 
National Wholesale Lumber Dealers Asso- 
ciation, Mr. Waters says, ‘Contrary to the talk 
in the circular about the high standard of 
physical hazards that will be maintained, this 
shows that hazardous risks will be written.’ 
This is only one example of Mr. Waters’ ignor- 
ance, or assumed ignorance, of the subject. To 
illustrate the small hazard of a properly pro- 
tected lumber vard, I would refer to the state- 
ment published by the Pennsylvania Lumber- 
mens Mutual Fire Insurance Company, of 
which Edward F. Henson is president. Mr. 
Henson is a member of the wholesale lumber 
firm of E. P. Burton & Co., and also a member 
of this committee. This company was organ- 
ized in 1895, and in the seven years that it has 
been in business its earned premiums have 
amounted to $202,923.95, and its losses were 
$87,295.62, showing a ratio of losses to earned 
premiums of only 43 per cent. If this loss ratio 
was figured as the insurance comparties figure 
their loss ratio, it would be reduced from 43 
per cent to 35 per cent. The expense ratio of 
the company is but 20 per cent. There are sev- 
eral other mutual companies conducted by the 
Lumbermen, which I am informed have been 
most successful. I will have their statements 
on file in my office in a few days, and will be 
glad to furnish copies of same to any one that 
may feel interested in the matter. I think this 
answers Mr. Waters’ criticisms as to the sup- 
posed hazard surrounding this class of business. 
And I also think this record will overshadow, 
in every particular, that made by Mr. Waters 
in the Individual Underwriters and we would 
respectfully suggest to him that before he 
makes a statement of this kind he look up the 
facts more thoroughly. 

“Our statement as to the expense of con- 
ducting the business also meets with his dis- 
approval, and he takes exception to our state- 
ment of the expense ratio on which the com- 
pany will be conducted, saying, ‘It is well 
enough to say that the expense ratio should not 
exceed 33 per cent, but if it does, won’t the 
stockholders have to foot the bill;’ he also 
states that ‘while this expense ratio is prom- 
ised no limit is guaranteed, and the question is 
how can this new company do business at a 
lower rate of expense than other first-class, 
well-established concerns?’ This is another 
example of Mr. Waters’ ignorance of the sub- 
ject which he presumes to criticise. I would 
state in this connection that the expense ratio 
of this company will be limited to this figure 
and guaranteed, and furthermore that after 
the company has been in business three years 
the expense ratio will be limited to 23 per cent. 
The expense ratio naturally being higher the 
first few years, owing to the putting of the 
machinery of the company in order, the selec- 
tion of the agents and the initial cost of organi- 
zation, all of which are greater than after the 
company has been in business a few years, 





when it will have a larger premium inc 


ome 
and of necessity (when it is guaranteed) a 
smaller expense ratio. 

“Mr. Waters further says that ‘If only four 


hundred thousand dollar lines are to be writ- 
ten the expense ratio should not exceed 


20 
per cent.’ We disagree with him in this, as 
we think that this estimate is entirely too 


high. If only $400,000 lines were to be ac- 
cepted, it would require but a very small 


force 
to attend to the business, and 10 per cent would 
be ample, even in the beginning; but as our 
company will be entered in every State of the 
Union, with resident agents or managers, to 


whom we will have to pay commissions or sal- 
aries, and an adequate force of special agents, 
inspectors, clerks and all the necessary « expense 
which is necessary to the proper maintenance 
of such a force, it will be seen that our ex- 
pense ratio of 23 per cent will cover c msider- 
ably more than Mr. Waters’ idea of what 23 
per cent should do. This will illustrate the 
excessiveness of Mr. Waters’ present compen. 
sation as manager of the Individual Under- 
writers. For his services in this capacity he 
receives a compensation of 15 per cent of all 
premiums received. His subscribers number 
about 208. One or two clerks and the same 
number of inspectors comprise his total force, 
and it would seem that with this minimum 
force of employ es a commission of 10 per cent 
or even 7% per cent on all premiums received 
would be a large remuneration, especially as he 
pays no commissions to agents. 

“His last suggestion is for the merchants to 
keep their money. Only a day or two ago I 
was informed by a prominent merchant that 
Mr. Waters had offered to write a line of 
$20,000 on his establishment, provided he made 
a deposit of $2,000. He is evidently very active 
in soliciting subscribers at Individual Under- 
writers, but I have not heard that when he 
enlarges on the benefits of this kind of insur- 
ance, he at the same time explains to his 
prospective subscriber that he may be subject 
to an assessment in addition to the deposit he 
makes, and the premium he pays, and that pos- 
sibly he may be called upon to go down deeply 
into his pocket and help pay for losses aggre- 
gating hundreds of thousands of dollars, in 
these very conflagration districts, in which he 
says no well-managed company would write 
more than forty or fifty thousand dollar lines, 
and in which he has assumed liabilities ten or 
twelve times as great. Yet he opposes the tak- 
ing of stock in a company whose sole object 
is to relieve the present condition of insurance 
affairs. We believe our plan offers far greater 
inducements to the larger insurer than Mr. 
Vaters’, and possibly it is for this reason that 
he objects so strenuously to it. 

“The criticism as to the ‘running of the 
business by a lawyer,’ meaning myself, is sim- 
ply absurd, and scarcely needs comment. Any 
man with ordinary common sense would not 
imagine for a moment that the gentlemen who 
are interested in this movement contemplate 
placing the active management of the com- 
pany’s business in the hands of anyone except 
men of experience and proven ability in insur- 
ance matters. 

“After careful consideration I cannot see one 
sound reason that Mr. Waters offers the in- 
suring public to become interested in the pres- 
ent insurance companies instead of this com- 
pany. The present companies, while they do 
yield anywhere from 10 to 40 per cent divi- 
dends, at the same time they will not increase 
their lines nor will they reduce their rates; and 
both of these- the merchants throughout the 
country are desirous of having done. We hope 
that the investment in this company will be a 
most profitable one, and we have no doubt that 
it will be enabled to at least do as well as the 
ten companies we quote in our circular, which 
are paying from 10 to 25 per cent dividends, 
in addition to adding immense sums to their 
surplus and reinsurance reserve funds. This 
company in three years will have an expense 
ratio not exceeding 23 per cent. Even if its 
loss ratio should be as great as that of the ten 
companies we refer to in our circular, or 56 
per cent, there would still be an underwriting 
profit of 21 per cent. This,*of course, does 
not include the revenue to be derived from the 
company’s investments. 





Henry W. Carlisle, of Carlisle, Chandler & 
Co., the Chicago local agents, becomes Cook 
County assistant general agent of the North 
Ameri¢a and Philadelphia Underwriters. The 
old firm continues as Chandler & Wurtele. 
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OHIO AND WEST VIRGINIA 


WILL TRY TO REDUCE FIRE WASTE. 











Firemen in Cincinnati Will Make Inspections 
to Ascertain Condition of Premises—Re- 
sult of Conway’s Efforts. 





Fire underwriters, especially in Cincinnati, 
will watch with interest the results of a move- 
ment for better inspection that was put in op- 
eration there last Thursday. The credit for 
this is due largely to Captain Conway of the 
Salvage Corps. In his official capacity he has 
had to make a study of fires in Cincinnati. He 
found that up to 1897 the largest number of 
fires in any one year was 888. In rgor the 
number ran up to 1,288, although no new ter- 
ritory had been added to the city. Many old 
buildings had been replaced by new ones or 
entirely razed, and many shingle roofs had 
been replaced by tin ones. There was no rea- 
sonable explanation of the increase in the num- 
ber of fires except on the ground of careless- 
ness. Captain Conway took the matter up 
with President Granger of the Chamber of 
Commerce and Mayor Fleischmann and se- 
cured their ready co-operation on the ground 
of preventing fire waste with a view to lower 
rates, which to all intents is equal to a reduc- 
tion of taxation. The mayor laid the matter 
before the fire board, with the result that a 
fireman is to be detailed every day from each 
of the forty-three fire department houses in 
the city to inspect the district covered by that 
house. These inspectors will look for in- 
flammable rubbish, too large quantities of in- 
flammable oils, etc., in storage, stairways 
blocked so that fire-fighting would be impeded 
and any other conditions likely to cause or 
spread fires or hinder firemen in their work, 
and order the owners of such property to put 
it in proper shape. Failures to do so will be 
prosecuted under Section 5 of the Fire Mar- 
shal law, providing a fine for each day a prop- 
erty owner neglects or refuses to remove rub- 
bish, etc., after he has been ordered to do so. 





OHIO FIRE APPOINTMENTS. 
The following are the recent Ohio agency 
appointments : 
Delaware--Williams & Beck, Shelby. 


Franklin, Phila.—Benjamin LB. Putnam, Mar 
ietta 

Farmers & Merchants, Lincoln—Lehman & Ake, 
Canton. 


Greenwich—Errest Thompson, West Liberty. 
German, Freeport—Frank L. Cole, Canton. 
German, Ind.—Lehman & Ake, Canton. 

Ins. Co., State of Ill—John J. Fecteau, Toledo. 

Milwaukee Mech.—A. H. Babcock, Lorain. 

Michigan F. & M.—Alex. R. Hawthorne, Troy: 
Fred 8S. Staaf, Carthage. 

Norwic) Union—Nelson & Seywert, Cleveland. 
, een reneene National—Wm. Stelzer & Son, Ce- 
na. 

National, Allegheny—Lehman & Ake, Canton. 

National Union—A. M. Matheany, Galion; Wad 
dell & Knapp, Marion; J. J. Schaefer, Galion. 

National, Hartford—Hermann & Linard, Bellaire; 
Morgan C. Mackey, Millersburg; Wissler & Kautz- 
man, Bellefontaine; Wm. F. Boley, Fostoria; 
William Scott, Creston. 

Providence Washington—John L. Smith, St. 
Marys; Jeremiah Gatton, Chicago; Wm. C. Busam, 
Bellevue. 

Queen—Geo. W. Sheehan, Salem. 

Reliance--Williams & Beck, Shelby. 

Sun, Eng.—Oliver Werner, Leipsic. 

- Paul F. & M.—T. A. Lang, Fremont. 


. S&S. Fire—Norman J. Theiss, Nelsonville: 
Buerkle & Lermann, Sandusky; S. W. Warner, 
Newark. 

Williamsburg City—W. D. Melntire, Springfield. 

++ ++ 


COX GOES WITH THE COOPER. 

A. W. Cox; formerly special agent of the Im- 
perial for Ohio and Michigan, has been ap- 
pointed by the Cooper Insurance Company of 
Dayton as special agent for Ohio. Mr. Cox 
succeeds B. F. Hecker, who has been with the 
Cooper as special agent for many years, but 
who now retires on account of advanced age. 

++ ++ 
NON-UNION CLUB TO MEET. 

A meeting of the Ohio League, the non- 
union club, will be held at the Neil House, 
Columbus, next Monday, when the constitution 
and by-laws prepared by a committee for that 
purpose will be adopted. It is also probable 





that the matter of a conference committee with 
the union club will be considered, and some 
other matters of interest taken up. 
oe aaa aaa 
HARTFORD'S CIRCULAR IN OHIO 

The Chicago Record-Herald says: 

“A quiet effort is being made to have the 
Hartford withdraw its letter issued early in 
May to agents in the Ohio field, which some 
underwriters construe to be a practical nulli- 
fication of the 25 per cent instructions of the 
Ohio inspection bureau. The circular is being 
criticised in some quarters, and a delegation 
was recently appointed to confer with the 
managers with the view of having it withdrawn 
or modified. Many companies report the situ 
ation in Ohio as materially improved. With 
the organization by the local agents’ associa- 
tion and the local adoption of the Cochran 
tariff, a noticeable stiffening in rates has been 
noted.” 

+ ++ 
IMPERIAL AGENTS IN OHIO. 

Following are the Imperial agents in Ohio: 
Daniel W. Hayward, Conneaut; A. B. Mar 
tin & Sons, Geneva; Creamer & Neff, Bellaire; 
W. H. Armstrong, Ripley; Frank G. Ocken- 
den, Springfield; John W. Riley, Wellsville; 
James W. Lee & Co., Cleveland; John C. Rob- 
erts, Cleveland; Davis & Wagenet, Sandusky; 
Frank Matt, Lancaster; Bryson, Brubacher & 
Co., Columbus; Madison & Co., 
Charles A. Farnham & Co., 
Drexilius, Cincinnati; A. W. 
Cincinnati; Skiff & Nichols, ‘ 
Meagher, Glendale; C. W. Skillman, Loch- 
land; H. B. Hull, Findlay; H. E. Pearce, Ken 
ton; Jacobs & Cherington, Wellston; Valen- 
tine Newman, Ironton; E. W. Murphy, New- 
ark; Patrick H. Boynton, Elyria; Barker & 
Frost, Toledo; Loftus & Mahoney, Youngs- 
town; Hahn & Nant, Zanesville; Charles Var- 
ner, Continental; George Hoffman, Chillicothe ; 
George E. Kricker, Portsmouth; Cole & Daily, 
Canton; the Bruner, Goodhue, Cooke Com- 
pany, Akron; George L. Campbell, Niles; 
Whittlesey Adams, Warren; James Webster 
& Son, Van Wert; Karl F. Thieme, Marietta; 
W. A. Benschoter & Co., Bowling Green; W. 
C. Lawrence & Co., Van Wert 

aad ~~ 


Cambridge ; 
Cincinnati; X. B 
Schell & Co., 
Cincinnati; John 


CINCINNATI SALVAGE CORPS. 

On Wednesday of last week the representa 
tives of the companies at Cincinnati met un- 
der the provisions of the new salvage corps law 
to decide whether the corps should be con 
tinued for the next two years. 
unanimous in favor of maintaining the or- 
ganization. The following day the new direct- 
ors of the incorporated corps held their first 
meeting. They had already organized as fol 
lows: E. E. Shipley, president; James W 
Montgomery, vice-president; William Stredel 
man, secretary; Major James L. Foley, treas 
urer; the fifth director is Theodore F. Spear. 
The corps will be run till July on the present 
assessment of one and one-half per cent of the 
Cincinnati premiums, At that time the same 
assessment will probably be levied for the next 
three months. During that period it will be 
found what the contribution of companies not 
heretofore paying for maintenance of the 
corps will be, and it is expected that after 
October 1 it will not be necessary to make the 
assessment greater than one and one-fourth 
per cent, except at times when an unusual ex 
pense, as for purchase of additional equip- 
ment, is to be incurred. 

+ ++ 
COUNTY WORK IN OHIO. 

At a meeting of the Lorain County branch 
of the Ohio Association of Local Agents, held 
days ago, a passed 
adopting ‘the request for the flat 25 per cent 
advance, effective June 1. Out of a total of 
twenty-six agents in that county, nineteen now 
belong to the association and report through 
the stamping secretary. The business in a lit- 
tle less than two years shows an increase in 
premium .receipts of about $35,000, which 
means in the neighborhood of $7,000 more com- 
missions to the agents engaged in the busi- 


The vote was 


a few resolution. was 





ness there. As this is the first county to adopt 
the stamping secretary feature, it is more often 


iooked to than any other county in the State 
for results, and it would seem that this. is 


10ugh to decide any county branch upon what 


course to follow. However, it is not necessary 
ill the time for each county to support its own 
stamping office, but several may go together 


if they wish, and thus reduce expenses, as on¢ 
clerk will be able to loc k after a large busi 
ness without much troubl 

The agents at Pomeroy on th 
have organized a local board and have been in 
correspondence with \. P. Ross in 
regard to forming a county organization in 
Meigs County. Just what will be done has not 

but Mr 


that it would be 


Manager 


been decided, Ross has informed them 
much better for them to do 
this, inasmuch as the towns of the county are 
not very large, and it would be best to have all 
the agents in an organization if they can be 
gotten in 


POMEROY FIRE DEPARTMENT 
report of Chief Scharf of the 


department shows that 


The annual 
Pomeroy fire there 
were but nine fires within the city limits during 
the past year. The total insurance subject to 
damage in these fires was $11,900, and total 
loss was $4,623. The previous year the fire loss 
was $8,416. The chief recommended that the 
old steam engine be put in repair for emerg 
ency use, and that a fire 
tablished. The department now consists of 90 


men, distributed among the different companies 


alarm system be « 


second ward, 20; 
fourth ward, 15 

oa 7+ 

LIMA AGENTS IN TROUBLE 


as follows: First ward, 25; 
third ward, 30; 


Some time ago the agents at Lima formed 


a local association, with the idea of having 
their own rating done. Accordingly, they em 
ployed an inspector and had the entire town 


even going so far as to have a specifi 


rated 
rate on all the dwellings and public buildings 
\fter this was completed they made 


of $7 each upon all the companies operating in 


a charge 


the town, and deducted this from the monthly 
balances had new rate books 
upon the plan they had adopted, but none were 
interested. Within a 
short time they began to receive replies from 


11 
il 


The agents all 
sent to the companies 


the companies, and all were to the effect that 
they knew nothing of any new rates and that 
ny other than those made by the Cochran 
bureau would not be accepted. In < 
remittance of the 


iddition re 

r Lng ° —— 
quests for the $7 accom 
panied most of the letters 


town within the last 


Specials have been 
dropping into the week 


with instructions to secure these 


The result 


or two 
amounts or take up their agencies. 
has been the destruction of the local rating as 
sociation and the payment in nearly every cas¢ 
of the money withheld for the payment of the 
expense of making the new rate. 
SITUATION IN HAMILTON. 

Hamilton, like most other cities, is suffering 
from a scarcity of insurance. Several of the 
however, be 
yond the Niles 
Tool Works being written by the New Eng 


risks in the city are, 


local agents, the 


largest 
reach of the 


land Mutuals, and the Mosler Safe Company 
and Black & Clawson, paper machine manu 
ory Asso 


facturers, being in the Western Fact 
ciation. As a rule the 
being secured pretty faithfully by the agents 
The city is being rerated by the Inspection 
Bureau, Inspector Reed having been there 
for three or four weeks. The work is now 
about completed, but the books will not be out 
for several weeks, probably. The 25 per cent 
advance is nothing to what the new rating is 
doing in some instances. A large foundry 
risk formerly rated at $1.90, written by board 
agreement at $1.25, was recently renewed at 
$1.90, pending the new rating. The new rate 
on it is $3.50. This is, of course, an excep- 
tional case, this risk being antiquated in con- 
struction. Some of the offices have their full 


25 per cent advance 1s 
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lines in the mercantile district and do not know 
what to do when more is offered. Some of 
the Hamilton agents have been hit hard by 
the reinsuring of companies. 
cal Saal 
REQUEST OF A SALT COMPANY. 

The Cleveland Salt Company of Cleveland 
is requesting its insurance companies to allow 
permission to use dynamite in order to loosen 
the large body of salt piled up. The salt is 
packed up in a large bulk and requires consid- 
able labor to get it loosened in order to put in 
barrels. The salt company claims that eastern 
plants use dynamite to break the solid mass. 
The operation consists of boring a hole in the 
pile about six feet and inserting two sticks of 
dynamite. By this method it is estimated forty 


tons of salt are loosened, and in this way 
much time and labor are saved. They ask 
comnanies to give them permission to use 


dynamite for this purpose. Companies have 
investigated the situation and do not see any 
great hazard resulting from dynamite if used 
carefully, but believe there is danger in allow- 
ing it to be employed, as it is likely in time 
to be kept around the premises or workmen 
may become careless. There is a disposition, 
therefore, not to grant the request of the salt 
company. 





OHIO AND WEST VIRGINIA NOTES. 


The agency of the late William Stelzer of 
Celina, Ohio, will be continued by his son and 
daughter, with the same companies. 


A. B. Fullerton, the new Continental special 
for West Virginia and Maryland, will make 
his headquarters at Clarksburg, W. Va. 


The following were the West Virginia agents 
of the Imperial: James P. Adams, Wheeling; 
Joseph Park, Parkersburg; P. R. Harrison. 
Martinsburg: A. W. Werminger and C. W. 
Thornburg, Huntington. 





MISCELLANEOUS NOTES. 


The Hartford Fire is considering entering 
the Philippines. 


The Merch: ants of Newark has reinsured its 
Indianapolis business in the Phenix of New 


York. 

John H. Packard, vice-president of the 
American Fire of Pennsylvania, will also be 
secretary, succeeding Richard Maris, resigned. 


WANTED. 


We want three competent men who are 
familiar with Fire Insurance business to rep- 
resent us in desirable localities. Address with 
references: 

NORTHWESTERN ASSURANCE INSPECTION CO. 
Algoma Bidg., Oshkosh, Wis. 


WANTED. 


A COMPANY. 











Owing to the retirement of two companies from the 
State, an old established agency can give a business 
#500 to $800 per annum to a good company writing 
fairly liberal line. Address Box 63, Portsmouth, O. 


Your MonEYy’s WoRTH— 





2 
Imperial 
PURE FINE PARA RUBBER BANDS 


A LOT OF THEM FOR - $1.00 
A COoOoD ey eae FOR - +75 

NOT SO NY FOR -50 
ENOUCH FOR - - 25 
A NICE LITTLE Bex FOR +15 
SEVERAL DOZENS FOR - +10 


JUST WHAT You WANT FOR 
ANY OF THESE ASSORTMENTS SENT 
POSTPAID TO ANY ADDRESS IN THE 
UNITED STATES UPON RECEIPT of PRICE. 
SATISFACTION CUARANTEED BY 


THE GOODYEAR TIRE & RUBBER CO. 
AKRON, OHIO 





UNDERWRITING IN MICHIGAN 


COMMENT ON DETROIT CLUB’S ACTION. 





Etna Makes Investigation Concerning Letter 
Sent to Erie Policyholders Signed by 
Its State Agent. 


the 
the reso- 


comment has arisen 
action of the Detroit Club in passing 
lution, criticising the A£tna and the National 
of Hartford for sending out circular letters to 
policyholders of the Erie and Grand Rapids, 
respectively, soliciting reinsured policies in a 
way. So far as the Etna is concerned, the 
western department made an investigation of 


Considerable over 


the matter and found that the letter signed 
by Special Agent Armstrong was sent out by 
Agent James A. Jones without Mr. Arm- 


strong’s knowledge. Owing to a rule of the 
club no agent can solicit the expirations of an- 
other when a company transfers to an agency. 
Mr. Jones had been in conversation with State 
Agent Armstrong in regard to the Erie policies 
and supposed that he had authority to issue a 
circular letter over Mr. Armstrong’s signature. 
It transpired during the investigation that most 
of the Erie’s business was written at cut rates 
and in violation of club rules. The tna in- 
structed Mr. Jones not to send out any more 
circulars and to recall those that had been 
sent out. When a company reinsures the busi- 
ness of another company it naturally feels that 
it has purchased the business and desires to 
get as many of the expirations as it can. The 
agents who hold the expirations, however, 
naturally desire to retain the business and this 
causes more or less conflict. 





MICHIGAN APPOINTMENTS. 


The following are the _ recent 
agency appointments: 
Citizens, Mo.—Needham & Kingsley. St. 
Continental—C. R. Curtiss, South 
Concordia—Elmer Schumar, Imlay 
A. Bowles, Yale. 
Germania, N. Y.—B. G. 
Girard—Crawford & Crawford, Pontiac. 
L. & L. & G., Eng.—Fred O’Melay, Hillsdale 
London Assur.—Soule, Hicks & Soule, Plain- 


well. 
Milwaukee Mech.—F. X. Burke, River Rough. 
National, Conn.—Harner & Co.. Benton Harbor; 
FE. F. Nve, Bedford: A. R. Niles, Carsonville: 
Wm. L. Holmes, Detroit: Simon Cohen, Detroit: 
Arthur J. Stock. Detroit: Frederick L. Fraser, 
Detroit: W. S. Green, Detroit; E. W. Lawrence, 
Fitchburg: Marsilje & Kooyers, Holland, Geo. F. 
Potter, Port Hvron. 
Hagerman, Sturgis. 
Coldwater 


Michigan 


Joseph. 
Haven. 
Mary 


City: 
Webster. Northville. 


Reliance—H. W. 
Williamsburg—B. M. Fellows, 


++ ++ 
METZGER AGENCY IS INCORPORATED. 

The agency of Victor Metzger of Sault Ste. 
Marie has been incorporated with a capital 
stock of $15,000. The “gm is Mr. Metz- 
ger; the secretary, W. H. King; the treasurer, 
John P. Old. The Metzger agency is one of 
the oldest offices in the “Soo,” and its scope 
now will be greatly increased. Its office will be 
located in the Whalen block. Mr. King has 
been connected with the Metzger agency for 


the last six years. 
ts ++ 
IMPERIAL AGENTS IN MICHIGAN. 
The following is a list of agents of the 


Imperial in Michigan, the company having dis- 
continued writing in the United States: Kelly 
& McDonald, Alpena; Fred T. McOmber, Ann 


Arbor; Ames & Bump, Bay City; Plummer & 
Riford. Benton Harbor: Samuel J. Throp, 
Big Rapids: Sawyer & Bishop, Cadillac; 


Charles F. Peltier, Detroit; Northrup & Ben- 
ton, Escanaba: Derby, Choate & Woolfitt Com- 
pany, Flint; George R. Robinson. Frankfort; 
Charles W. Watkins & Co.. Grand Rapids; J. 
Will Marvin, Hillsdale; Van Orden Bros., 
Houghton; A. F. Wright, Iron Mountain; 
M. A. Fitzsimmons, Ironwood; H. O. Young, 
Ishpeming: W. B. Webb & Co., Jackson; Dyer, 
Jenison, Barry Company, Lansing; Dunwell & 
Stray. Ludington; George R. Giesman. Manis- 
tee: Peter White & Co., Marquette; Packer & 
Hutchinson, Menominee; McCracken Bros., 


Muskegon; Frank M. Beney, Negaunee; Sam- 





uel J. Mitchell, Negaunee; L. F. Springer, Nor- 





way; Fraser & Fish, Port Huron; B. G & 
Son, Saginaw, W. S.; Johnston & Blank 
Sault Ste. Marie. 
MICHIGAN NOTES. 
A. E. Clough, special agent of the | lon 
Assurance, has located his headquar it 
Kalamazoo, Mich. 


George F. Kidder, a member of the G 
F. and W. E. Kidder agency at Kal 00, 
died a week ago after a lingering illn« Mr 
Kidder was one of the oldest insuran 


nen 
in the State. having been in the fire business 
for twenty-five years. 

The Northern Assurance has tra red 
from the Dyer, Jenison, Barry Company, at 
Lansing, to Rouse & Sattler; the New Hamp 
shire from the Lansing Insurance Agency to 
H. C. Klockseim, and the Spring Garden from 


H. C. Klockseim to L. S. Tobin. 





| WITH THE INDIANA AGENTS. 





SPECIAL CHARTERS DEBAR EXAMINATIONS. 
In the case of the Commercial Fire In 
surance Company versus State of Indiana, the 


Supreme Court affirmed the decision of the 

Superior Court that the auditor of state had 

no right to examine special charter companies 
++ ++ 


INDIANA AGENTS OF IMPERIAL. 
The following are the Indiana agents of the 
Imperial : 
H. Lukens & Sons, 


Anderson; H. H. 
grazil; Geo. W. 


Alexandria; Jackson & Burr, 
Dean, Bluffton: Oscar Houk, 
Kinney, Columbus: A. E. Bar 


rows, Connersville; Andrew Townsley. Craw 
fordsville: Edward De Briae, East Chicago: Ben 
nett, Hutchinson & Co., Evansville: Lennart & 
Zorbaugh, Fort Wayne: Davis & Schaefer, 
Goshen: Hancock County Abstract Company, 
Greenfield; Chas. H. Friedrich, Hammond: :\amuel 
N. Jay, Hartford City; E. E. Allen, Huntington: 
The Union Trust Company. Indianapolis: Deke 


srothers & Co.. Kokomo: 
fayette; Simon Wile, 
Lebanon; E. D. 


wa, ©. 
La Porte; 
Closson, 


Mitchei!, La 
Thompson & Nay, 
Logansport: Breed & 


sall. Marion; Isidore I. Spiro, Michigan City: 
Wolf & Harlem. Mount Vernon; P. K. Morrison 
& Co., Muncie; R. T. Brooke & Co., New Albany: 
Wm. 8. Campbell, North Vernon: Snyder & 
Brooke, Plymouth: Dougan & Co.. Richmend: Ira 
G. Saltmarsh, Seymour; Major & Fleming. Shelby 
ville; Lucius G. Tong, South Bend; Smith & 
suntin, Terre Haute. 
++ ++ 


INDIANA APPOINTMENTS. 
The following are the recent Indiana agency 
appointments: 


Allemannia—John J. Schindler, 
tichardson & Hrerrst, Greencastle. 

American, N. J.—H. F. Cornwell, Campbells 
burg; J. F. Meade, Francisco; O. P. M. Ponton, 


Mishawaka; 


Hillsdale; Renben Heas, Morocco; D. A. Mulcahy, 
Oxford; A, A. Gillen, Roachdale; E. E. Morey, 
South Milford; A. L. Richardson, Trafalgar; G. 
Lytton, Wheatland. 

American Central—Lawrence V. Mays, Pendle 
ton; Chas. Gutbiel, Winchester. 

Anchor—C. M. Ham, Paoli; Kinney & Kinney, 
Columbus; Clinton Murphy, Rockville; Hall & 
Polly, Portland: Paul G. Hooper, Decatur; Kittie 
B. Flynn, Lafayette. 

British America—Schooler & Campbell, Lebanon 

Continental—J . Patterson, Indiana Harbor; 
L. M. Rowe, La Grange. 

Delaware—John Lovett, Indianapolis, 

German, Ill.—N. T. Vanderbilt, Williamsport 


Germania—C lifford & Bell, 
Hanover—William H. 
Milwaukee Mech. 


Connersville. 
Dukes, Rockville. 
Samuel J. Hayes, Bremen 


Northwestern Natl.—Samuel S. Doman, Bed- 
ford. 

Phenix, N. Y.—J. W. Weidner and Frank P. 
O'Dell, Carroll County; Frank Seberger, Crown 


Point; W. H. Brawshaw, Delphi: W. 
Francesville: John B. Macy, Liberty; Jos. H. 
Tell, Pennville; Horace G. Bowles, West Harri 
son; W. H. Gerberich, Wolcott: Wm. M. Roller, 
Green’s Fork; Clarence E. Osborn, Wanatah. 
Prov. Wash.—Edgar F. Allen, Linton; Hollings 
head, Cox & Aylsworth, Hartford City: Harry 
M. Miller, Seymour; Geo. F. O'Byrne, Brookville: 
Oliver W. Cooper, Logansport: Winfield Cc. Sny 
der, Salem; Thos. Burton, Sullivan; F. M. Ste- 
phenson, Greencastle; C. ’, Hickman, Attica; 
Geo. H. Padgett, Princeton; The Brazil Trust 
Company, Brazil; Fletcher A. Payne, Wabash; 
Milo R. Smith, Rochester. 
Reliance—Harry C. Johnson, 
G. Rose, Martinsville. 
Royal—Brockway & Lucas, Greencastle 
Security—O. P. Roop, Elwood. 


T. Beahler, 


Monticello; Aaron 


W. P. Newman and J. J. Netterville of An 
derson, Ind., have formed a partnership. 





The Marion Insurance Exchange of Marion, 
Ind., has been incorporated with $10,000 capi- 
tal, the directors being James S. Sisson, Jr., 
Dean A. Baldwin, George M. Elliott, Herbert 
M. Elliott and Harry A. Ford. Mr. Baldwin 
was formerly in the field for the Merchants. 
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STATE TOPICS OF ILLINOIS. 


NON -INTERCOURSE AT SPRINGFIELD. 





Local Agents Issue a Circular Advising a Boy- 
cott of E. 8. Sherwood, J. W. Scott 
and B. T. Wright. 


The action of the members of the Springfield 
Local Board in sending out a circular letter 
to companies establishing 
with Agents J. W. Scott, E. S. Sherwood and 
B. T. Wright, is generally commended by those 
who are in touch with the situation, although 
a few think that it was indiscreet to issue a 
public boye« tt. 


non-intercourse 


Some special agents who had 
Springfield advised the issuance of 
circular, believing it was the best 
method to bring matters to a focus. Agent 
Wright. who represents the Lumbermen’s and 
the German of Pittsburg, has been instructed 
to send his dailies through the stamping secre- 
tary. so if he obeys there will be only the two 
agents left outside. The Agricultural has al- 
ready left Mr. Sherwood’s office, and it is 
stated that the Reliance and New York Fire 
will shortly follow. 


visited 


such a 





GETTING GOOD PROFIT ON FARMS. 

The Insurance Company of the State of I'li 
nois is continuing to write a nice line of farm 
business. it being looked after by John 
O’Dowd. the special agent for that depart- 
ment. The company thus far has made money 
on this class. It reinsures 40 per cent of its 
farm writings in the Dubuque Fire and Ma- 
rine. 

+ + 
SITUATION AT BEARDSTOWN 

Agents at Beardstown still refuse to get the 
25 per cent advance. It has been made manda- 
tory by the State Board, but some companies 
are taking business without the increase. A 
few cancellations have been made by compa- 
nies that insist on the advance. but agents are 
placing them with other companies, hoping 
that thev will stick. As is known. the town was 
rated within the year, causing auite a little in 
crease. The Northwestern National is now 
writing dwellings in Beardstown at 50 cents for 
five years. 

++ Saal 
ANNUAL MEETING TO BE HELD. 

The annual meeting of the Illinois State 
Board will be held at Delavan. Wis.. next 
Tuesday. This is a popular place for meetings 
and the local board expects to have a full at- 
H. H. Rassweiler will be elected 
M. P. Vore of the Manchester is 


heing boomed for the vice-presidency. 
——_ 


tendance 


president. 


+ ++ 
ELEVATOR LOSS AT CHAMPAIGN. 

The elevator loss at Champaign last Sun- 
day will hardly be total. as it is stated there 
was a shortage on grain. The fire gained 
considerable headway before the department 
Special Agent Hurd of the Home 
who was in the city, turned in the alarm. and 
at that time the fire was under great headwav. 
The following are the comnanies interested: 
Greenwich, $1.000: Home. $2,000; St. Paul, 
$1,000; Sun. $500: Niagara. $1,000. 

- _ 
IMPERIAL AGENTS IN ILLINOIS. 

The following are the Imperial agents in 
lilimois, the company retiring from this coun- 
try: 

S. N. Caldwell, Springfield; A. D. Elber- 
wine, Chicago; William P. Guaney, Cairo; 
William T. Galt & Co., Sterling; Frank Fisher, 
Alton; Timothy N. Holden, Aurora; I. H. 
Wangelin, Belleville; John G. Boeker, Bloom- 
ington; J. C. Finn & Co., Burnside; Abbott 
& Shepley, Canton; T. A. Troutman, Charles- 
ton; T. G. Otis, Jr., S. F. Re Qua & Sons, 
Lyman & Heafford, B. A, Dickinson, Paul 
Fischer, Adolph G. I. Gedalia, Joseph W. 
Hough, Nicholas H. Kransz, Charles T. Lacey, 
Fred J. Otten, L. M. Smith & Bro.. Henry 
Strassheim, Rufus Thompson, Tyron & Davis, 


arrived. 





Chicago; Andrew S. Dickman, Dalton; Ben 
nett E. Bandy, Danville: Kuny &. Strohm, 
Decatur; James N. Sterling, Dixon; Vigho 
Simonson, Downer’s Grove; Saxton & Me- 
Lean, East St. Louis; Charles A. Bartlett, 
Edwardsville; Fred W. Jencks, Elgin; Quin- 
lan & Tyson, George E. Redfield, Evanston; 
R. M. Spensley, Galena: Charles C. Boyer, 
Galesburg: F. H. McArthur, Geneseo: Alex 
ander A. Dennison, Harvev; William B. Mc 
Keand, Hinsdale; Edgar E. Howard, Joliet; 
A. F. Martin, Kankakee; Andrew J. Ander 
son, Kewanee; Alexander F. McKeown, Ken 
wood: F. D. Cossitt, La Grange: Mimton & 
Murovhy. Maywood: Tivnen & Co.. Mattoon; 
H. H. Parks, Moline; Frank D. Thompson, 
Oak Park: J. O. Harris & Son. Ottawa: Ru 
dolph Velde, Pekin: Callender & Co., Peoria: 
R. F. Struever. Peru; Frank M. Bishop, 
Quincy: John H. Camlin, Rockford; Judson 
A. Oliver, Ravenswood: C. R. Chamberlain, 
Rock Island; Walter Willis, South Chicago: 
D. and F. L. Grant. Springfield; George W 
Rose, Streator; Walter G. Davis. West Pull 
man; William H. Bean, Woodlawn 





STATE LIKELY TO BE RATED SOON. 
Either the State Board Will Employ Extra 
Men or the Field Men Will Take 
Up the Work. 





It is now thought that the Illinois State 
Board wili take up the subject of rating < 
annual meeting next 


t the 
week. The new mer 
cantile schedule, which is to be applied to the 


smaller towns, has been adopted by the govern 
ing committee of the Union, and is in the 
hands of the printers. It will be decided 
whether the state board will engage an extra 
force of men to apply the schedules or whether 
each company will agree to donate the services 
of its field men to carry on the work. In many 
ways the latter plan seems to be the most 
generally desired, although some companies 
contend that thev cannot take their field men 
from their regular work 
is adopted whereby the 


Unless some plan 
entire State can be 
rated within a comparatively short time the 
work will drag along for a number of vears 
and its effect will be lost. There is a large 
territory under the Tllinois State Board juris- 
diction that has not been rated at all, and now 
the entire territorv will have to be gone over 
Tf the Tllinois Field Club will co-operate with 
state of affairs 
will soon exist in getting the new rates into 


effect 


the state board a much better 





CO-OPERATION IS IN SIGHT 

It is expected that a plan will be devised at 
the forthcoming meeting of the Tllinois State 
Board. whereby co-operation will be secured 
with the Tllinois Field Club. The committee 
of the Tllinois State Board received the sanc 
tion of the governing committee of the Union 
to proceed with the arrangement, and if it is 
adopted at the meeting next Tuesday it will be 
officially communicated to the field club. It 
seems likely that the field club will be favor 
able to the plan. and it is hoped by the special 
agents that the States will be gotten in as good 
shape as Indiana 





ILLINOIS NOTES. 

An advance of 20 per cent in rates on barns 
has been made at Peoria. owing to the many 
fires on that class of business in the city. 

J. W. Hubble, newly appointed Tllinois state 
agent of the Livernool and London afd Globe, 
will make his headquarters at Jacksonville 








Agents’ Comparative Record 


Designed for keeping a complete record 
of the business of the Agency. Shows 
gross premiums, return premiums, net 
premiums, expenses, postage, commis- 
sions and balance due each company in 
the Agency each month during the year. 
Sample pages sent on application. — 
THE WESTERN UNDERWRITER CO. 
413 Vine St. 164 La Salle St. 
CINCINNATI. CHICAGO. 
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LIFE INSURANCE GIRGLES. 





CONSIDERABLE RIVALRY BEING SHOWN 


Prudential and Western & Southern Life Are 
Antagonistic Factors in the Ohio and 
Indiana Ranks. 


Considerable agitation is rife in industrial 
life circles in Ohio and Indiana over the com 
petition between the Prudential and Western 
& Southern. President Caldwell of the latter 
company is out with a letter to his forces stat 
ing that certain Prudential field men are en- 
gaging in illegitimate practices to lift West 
ern & Southern policies on their debits. He 
asserts that these men have stated to Western 
& Southern policyholders that the company was 
nsolvent and will retire from business. He 
claims that certain Prudential superintendents 
have thus been vilifying the Western & South 


ern in order to twist business 


He announces 
that not all the field forces of the Prudential 
are engaged in such practices, as a majority 
refuse to be parties to such methods. He 
quotes in his letter from Vice-President Ward 
of the Prudential in which the alleged dishon 
orable efforts are shown not to have the sup 
port or approbation of the home office. It has 
been noticed that several Prudential men have 
gone to the Western & Southern. This pos 
sibly was called to the attention of the home 
office, especially on account of Superintendent 
of Agents Henry Bohl of the Prudential in 
Indiana and Ohio transferring his allegiance 
Western & Southern. Mr. Caldwell is 
iuthority for the statement that Superintendent 
Bohl has not in any way tampered with Pru 
dential men. He further asserts that whatever 
come to the Western & Southern 
have done so on their own accord 


1 
to the 


men have 
The rivalry 
between the two companies in Ohio and In 
diana will be watched with great interest 
The fight on hand between the Prudential 


and Western & Southern is being aired in 


several local papers in Ohio. The papers at 
Lima and Findlay have had articles 
that a merry war will be waged throughout 
Ohio. The compact between the Prudential 
and Western & Southern has been broken, 
the Prudential charging the Western & South 
ern with violating the 


stating 


agreement. 





TO DISCUSS MEDICAL EXAMINATIONS 
The Chicago Life Underwriters Association 
will hold 
the 17th 


its June meeting on the evening of 
This will be 


medical examinations 


devoted to topics on 
Several of the promi 
nent examining physicians will be present and 
read papers. It promises to be one of the 
most interesting meetings that the association 
has ever held. 

+ ~ 
PEARMAN READY FOR BIG WORK. 

Considerable interest is being taken by life 
Chicago in the prospects of the 
Stock Exchange building branch of the New 
York Life, eclipsing all the other offices of the 
kind in the city, so far as amount of business 
This office, under Dr. Pearman, 
is one of the most elaborate and nicely finished 
of any life insurance quarters in the country. 
There is no doubt but what Dr. Pearman is 
anxious to make a great record, and he has al- 
ready succeeded in adding largely to the force 
of agents in this branch 


++ ++ 


agents of 


is concerned. 


NATIONAL LIFE BEING EXAMINED 
Superintendent Thomas E. Drake of the in 
surance department of the District of Colum 
bia arrived in Chicago last week with his force 
of men to examine the National Life, U. S. A 
David Parks Fackler, the eminent New York 
actuary, and his son, A. W. Douglass of 
Washington, D. C.; C. D. Wilson, Hartford; 
R. E. Foster of Philadelphia, and-C. F. Hoff- 
man of Warren, Ohio, constitute the examin- 
ing staff. It will likely take some time to go 
over the books and contracts of the company. 
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Some conflict arose after Mr. Drake arrived 
with the Illinois department. Prior to his 
coming the Illinois department had requested 
that Commissioner Drake join with it in mak- 
ing an examination of the National Life. 
Commissioner Drake would not agree to this 
and met Major Brinkerhoff of the Illinois de- 
partment at Cleveland, when the question was 
discussed, but no decision was reached. Com- 
missioner Drake arrived in Chicago last Thurs- 
day, and his force of commissioners began 
work on Monday morning. The Illinois de- 
partment began work on Monday afternoon, 
and Commissioner Drake demanded that all 
the books be turned over to him. It looked 
as if there would be some conflict, but the two 
departments will now go ahead independently 
examining the company, as it acquiesced in 
Mr. Drake’s request to give him the books 
whenever he desired them. 

+e Sad 
CINCINNATI MEN ARE APPOINTED. 

The delegates appointed by the Cincinnati 
Life Underwriters Association to attend the 
National convention, consist of John Dolph of 
the Metropolitan, L. D. Drewry of the Mutual 
Benefit; Collin Ford of the AZtna; J. W. Ire- 
dell of the Penn; M. J. Mack of the North- 
western. The alternates are Isaac Bloom of 
the Penn; S. M. Brandebury of the Mutual; 
- W. Jewell of the Union Central; Charles 

. Logan of the Connecticut Mutual, and John 
x Ringold of the Berkshire. 

The committee on arrangements for the Na- 
tional convention is: S. McNulty of the 
Mutual Benefit, chairman; Isaac Bloom of the 
Penn; C. E. Logan of the Connecticut Mutual ; 
J. A. Ringold of the Berkshire; R. A. W. 
Bruechl of the Home. 

+ + 
PAINE KEEPS UP A RECORD. 

Manager Edward C. Paine of the Mutual 
Life’s Central Ohio district, at Columbus, re- 
ports a very handsome business up to this 
time, the last Saturday record being twenty- 
two policies. Mr. Paine is now in his new 
offices in the Outlook building, where he has 
everything arranged for the convenience of the 
big business he is doing. Thomas D. Fuller, 
formerly Central Ohio manager of the Na- 
tional Life, has become special agent of the 
Mutual Life in Mr. Paine’s office, going back 
to his old love. R. A. Callander, formerly 
with the Dominion Life Assurance Company 
at London, Ontario, has been appointed dis- 
trict agent, with headquarters at Steubenville. 
George H. and Fred Van Wagener, formerly 
representing the Northwestern, have been ap- 
pointed agents at London. L. E. Brellsford 
has also been made agent of the company at 
Zanesville. 

+ ~~ 
MORSE DOES GOOD WORK. 

Lucas I. Morse of Columbus, manager of 
the Equitable Life for Central Ohio, has been 
doing a most excellent business for his com- 
pany since the first of the year. For the month 
of May over a quarter of a million of dollars 
of new business was reported by the office. A 
few days ago E. B. Gerlach wrote a policy on 
the life of Mr. Burkhardt of Dayton, on which 
the premium is $3,200, and several other large 
policies, have recently been written. Iowa 
Smith, formerly with the Union Central in Co- 
lumbus, has gone with the Equitable, and is 
doing a good business. George S. Sigendall 
of Pennsylvania went to work for the com- 
pany about two weeks ago, and now his name 
is enrolled on the “ten leader” list. J. G. 
Bennett, brother-in-law of Manager Morse, has 
been made assistant cashier of this department. 
He was formerly bookkeeper for the Southern 
Pacific Oil Company in California. 

ae + 
ABANDONS THE ENDOWMENT RANK. 

The Pennsylvania Grand Lodge of the In- 
dependent Order of B’nai B'rith, the He- 
brew benevolent order, has done away with its 
endowment rank entirely, reinsuring the mem- 
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bers in the Penn Mutual Life. In this it has 
followed the lead of New York. In Ohio the 
trustees of the endowment rank are endeavor- 
ing to increase the membership, but the Israel- 
ite, an influential Cincinnati Jewish paper, 
throws cold water on their efforts. It is be- 
lieved that it is only a question of time until 
Ohio w.ll give up the insurance feature. The 
Israelite says, among other things: “The de- 
cline of the order dates from the time when 
the results of the insurance feature began to 
be felt, its rehabilitation commenced as soon as 
the endowment and sick benefits were put 
aside, laid on the shelf to die as soon as pos- 
sible. To try to resurrect the endowment at 
this late date is a folly, if not something to be 
called by a harsher name.” 





TWO OHIO COMPANIES NOT AFFECTED. 





Ruling as to Assessment Life Business Does 
Not Concern the Interstate or the 
Northern Central. 





The recent opinion of the assistant attorney- 
general of Ohio to the effect that assessment 
companies that have been reorganized as legal 
reserve companies cannot do business until 
the old assessment business has been rewritten 
or settled, brings out an interesting situation 
in the case of the Interstate Life of Cincin- 
nati. The company was organized in 1890, un- 
der the stipulated premium law, wrote new 
business and reinsured the Odd Fellows Na- 
tional. Beneficial Association of Dayton. The 
name of this company was and is the Inter- 
state Life Assurance Company. In Igor the 
same people organized the Interstate Life In- 
surance Company as a legal reserve company 
with a capital of $100,000. This company took 
over the newly written business of the “As- 
surance Company,” which was paying legal 
reserve rates and had been recently examined, 
but did not take over the old Odd Fellows 
business. It assumed legal reserve obliga- 
tions to the business taken over. The “Assur- 
ance Company” still exists and is domiciled 
with the “Insurance Company.” It has no 
agents, no medical department and only the 
small expense charged against it for a portion 
of the salaries of one or two officers, and a 
stenographer and for postage. It is, of course, 
writing no new business, and is allowing the 
old risks to run off its books as fast as it does 
so naturally. President Turnipseed says the 
Insurance Company has no old assessment 
business, and is in no wise affected by the re- 
cent opinion of the assistant attorney-general. 
To illustrate the relations between the two 
companies, he says that any holder of one of 
the stipulated premium policies who may de- 
sire to enter the legal reserve company is sub- 
jected to medical examination and in every 
way treated as an outsider applying for insur- 
ance. 

This situation promises to offer an excellent 
opportunity to see what ability a stipulated 
premium company has to carry old contracts to 
their termination without any new business be- 
ing written. 

The Northern Central of Toledo has trans- 
ferred its old business that was originally as- 
sessment to the legal reserve plan with a lien, 
so it does not come within the ground covered 
by this opinion. 





ISSUES ADVANCE DIVIDEND CONTRACTS. 

The Fidelity Mutual Life has gotten out 
new rate books for its advance dividend poli- 
cies, which will be applied on the regular 
life and endowment forms. The advance divi- 
dend feature is being used by several compa- 
nies with success, largely to compete with 
non-participating insurance. The company 
says in regard to these policies: 

“Advance dividend policies are constructed 
on the principle of quick sales and small profits. 
While in the end they are probably no better 
for the insured than the regular policy forms, 
they appeal to many because of the reduction 





in premium at the outset, and because of being 


ee 





superior to any non-participating policies ex- 
tant. The net premiums of the advance divi- 
dend policies are discounted by a mortality 
saving of 20 per cent. Expense of manage- 
ment is limited under the terms of contract to 
loading; therefore, the additional savings and 
all the earnings will be distributed at th, 

piration of the premium-paying or endowm 
periods (fifteen years on ten-payment life) 
or at the end of any twenty-year period. Not. 
withstanding participation, the rates are about 
the same as the non-participating rates of 
other companies. To illustrate: The twenty- 
payment life non-participating rate of 
Etna at age 35 is $30.11. 


ex- 
ent 


the 
d The Fidelity’s rate 
is $30.09. The guaranteed cash value at 


th 
end of twenty years under the 7Etna’s p liey 
is $545: under the Fidelity’s. $621. To the 
latter mav be added with safety an accumu- 
lated dividend amounting to about 10 per cent 


of the total premiums paid, eaaking the Fi- 
delity’s cash value $681, as against $ 545. 


LIFE APPOINTMENTS. 
The following are the recent life appoint 
ments : 


OHIO. 
“ina—Henry J. O’Brien, Springfield. 
Equitable—Louis J. Blake. Cleveland. 


Pidelity Mutual—John P. Thompson, Cincinnati: 
I. i. Warren, Cincinnati. : 
Home—E. E. Biddle, Deita; Ida K. Widrig, Cin 
cinnati. 

Mutual Life—I. L. Edington. Mt. Oreb: c. P. 
Ferguson, Batavia; W. W. Widmeyer, Williams- 
burg; Ansbaugh & Barns, Sabina; E. J. Smit 
Wilmington: Jos. T. Blair, Cincinnati: J. W 
Hogan, Wellston; Sussman Hertz, Dayton: J. H. 
Brant, Lueasville; Thacker & Ogier, Hamden 
Junction. 

Michigan Mutnal—Henry J. Bourke, 
ville; John E. Royl, Galion; C. D. Beggs, Clevye- 
land: L. L. Watson, Geo. F. Kimball, Geo. 8. 
McMahon and James A. Ferrell, ae: c Bs 
Cloes, Thompson; Jasper R. Ford, A. C. Douherty 
and Rupert W. Haserot, Toledo: NG Cc. Groye, 
Dayton; T. P. Fleming, Massillon. 

National- —. O'Neal, Cincinnati. 

_ me —T. P. Dilkes, Cincinnati: John A. 
French, mes Ridge; Carl Graner and John L. 
toerger, Toledo: EK. R. ‘lurner, Cincinnati: John 
W. Thatcher, Bellefontaine. 

Northwestern—C. M. Milligan, 
A. Strong, Poe. 

Provident Savings—W. A. Benschoter & Co., 
Jowling Green: J. M. Griffiths, Cincinnati. 

Pacific—Harry Franke, Fremont. 

Provident L. & T.—Frank C. Moore, Xenia 

Security Mutual Life—Major C. Brown, Colum 


bus. 
Unuicn Mutual—Willett A. Webster, 
INDIANA. 
Fisher, St. “w. ~ County. 
a O. Angell, Indianapolis: 
Levi J. Driver, Vir ines; John O. Kapps, Vin- 
cennes; Edgar C. Van Der Volgen. Newtown. 
Penn. Mut.—Pleasant Bond, Indianapolis. 
Prudential—C. E. Whicker, Columbus City. 
MICHIGAN, 
tankers, Ia.—T. F. Donohue, Ishpeming 
Canada Life—D. Blanchard, Sault Ste. Marie. 
Fid. Mut. Life—Robt. Ewing, Grand Ledge. 
Home—A. A. McCloud, Detroit; O. F. Webster, 


(Owosso. 
Northwestern Mut.—W. Williams, Allegan; 


L. 
Ed. Beauparlant, Iron Mountain; E. H. Ladd. 
Pittsford. 
Dunk, Detroit; Jas. W. Ed- 


Spencer- 


Youngstown’ F. 


Zanesville. 


Mass. Mut.—L. F 
New York Life— 












< 


Penn Mut.—A, O. 
munds, Detroit. 
Union Central—S. §S. 
Hall, Stockbridge. 

Sad _ 


FELLOWSHIP OF SOLIDARITY LICENSED. 

The Fellowship of Solidarity has been li- 
censed in New York. This is the company 
that is organized on the legal reserve plan to 
be run according to theories of the fraternals. 
Miles M. Dawson, the well-known New York 
actuary, executed the details and plans of the 
new institution. The idea is to have net rates 
and reduce the expenses to an absolute mini- 
mum. J. M. Emery, formerly of the 

American Union Life, will be secretary. 

aa oo 

PENN MUTUAL MEETING IS HELD. 
The annual meeting of the Penn 
Agency 


Welling, Jackson; A. A. 


Mutual 
Association was held in Philadelphia 
last week, and was one of the largest in the 
history of the organization. The next meeting 
will be held in Pittsburg. The general agents 
presented H. C. Lippincott, manager of agents, 
with an exquisite loving cup. The agents of 
the Penn realize that Mr. Lippincott is the 
coming man in the institution. He has done 


some royal good work for the company, and 
his efforts have been valuable and successful. 
The banquet, at which there were nearly two 
hundred in attendance, presided over by Presi- 
dent West, was one of the features of the meet- 
ing, and was spoken of by those in attendance 
The papers read were all 


with much favor. 


—_—- 
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interesting and instructive. The following of- 
ficers were elected: R. Allison Miller of Hunt- 
‘ngdon, Pa., president; Frank Markoe, Balti- 
more, first vice-president; J. A. Goulden, New 
York, second vice-president ; Col. W. M. Bunt- 
ing, Boston, treasurer; Edward Bourne, Phila- 
delphia, secretary ; James C. Biggert, Pittsburg, 
assistant secretary. Executive committee: N. 
A. Plympton, Boston; Capt. C. Hall, Rich- 
mond; Capt. F. A. Kendall, Cleveland ; G. A. 
Watkins, Detroit; J. W. Iredell, Jr., Cincin- 
nati; C. S. Smith, Chicago; J. H. Harrison, 
Denver, and J. E. Durham, Philadelphia. 
++ + 


PREJUDICE AGAINST BOARD CONTRACTS. 

The Illinois department still has a great 
prejudice against companies that use the so- 
called “board contract.” The State Life of 
Indiana endeavored to get admitted to IIli- 
nois, but was turned down because it wrote 
this special contract in some States. The 
State is writing really but very little of this 
business. Occasionally in States where it 1s 
permitted it will use the system to get a 
start. It finds the regular channels more sat- 
isfactory after the plant is organized. 


aad + 
TO DISBAND MONTHLY PAY BRANCH. 

Over a year ago the State Life of Indiana 
began writing monthly payment policies in 
Indianapolis and placed in charge of this de- 
partment Manager Matheson, who was for- 
merly in control of a similar department in 
the Michigan Mutual at Chicago. The com- 
pany has found that the monthly payment plan 
is not adapted to it and hence will abandon 
it. It is likely that Manager Matheson will 
give his attention to ordinary business. 

we ++ 
BUTLER COUNTY LIFE RETURNS. 

The following are the Butler County, Ohio, 
life insurance premiums, of which Hamilton is 
the county seat, for 1901: 

Hartford Life ...$ v4 Mass. Mutual ...$ 2,319 


, > coos ayele Prudential ...... 57,623 
ts. le sade 616 Phoenix Mutual 671 
Union Mutual .... 216 Illinois .... ...... 1,312 
State Life ........ 3,206 Conn. Mutual .... 1,141 
Penn Mutual 4,318 Mutual Benefit .. 1,668 
State Life ........ 508 Mich. Mutual .... 1,396 
Manhattan .. ... 1,763 ee aonee — 669 
*rovide » & T. 4,583 Franklin .... ..-- 2 
ocetonten 7: a Royal Union Mut. 94 


rs a 
TOLEDO LIFE UNDERWRITERS’ PLANS. 

The Toledo Association of Life Underwri- 
ters has completed its organization, the by-laws 
having been adopted last Saturday. It appears 
to be laid out on wise lines. There is an entire 
absence of hard and fast rules, merely enough 
machinery to promote better acquaintance and 
good fellowship among its members and im- 
prove the general tone of life underwriting. 
The intention is to hold ten monthly meetings 
a year, omitting July and August, at some 
prominent hotel, where a luncheon will be 
served and speeches will be made by invited 
guests of prominence. Questions of impor- 
tance to life men will also be treated in papers 
prepared by members and read and discussed 
at meetings. It is expected that ultimately the 
association will become a member of the Na- 
tional Association of Life Underwriters. The 
representatives in Toledo of nearly all the 
prominent life companies, except the New 
York, Equitable and Phoenix Mutual, have 
taken part in the organization of the associa- 
tion. The Equitable and Pheenix Mutual peo- 
ple appear to be awaiting further develop- 
ments that will show the probable success or 
failure of the venture. As for the New York 
men, it does not appear likely that they will 
take any active part in it. There is no doubt 
that there is work for such an association in 
Toledo. There is considerable ill-will existing 
among life men, especially prominent ones, 
and charges are freely made of attempts at 
twisting agents and of rebating and other bad 
practices. There is little doubt that better 
acquaintance and meeting under conditions 
conducive of good fellowship will have a tend- 
ency to remove some of this asperity and let 
the agent learn that the rest of the fellows are 
not so bad after all. That the expectations of 





some of the more sanguine will be realized is 
scarcely likely. There are some elements that 
cannot be brought into harmony, but the at- 
tempt, though it may prove only partially suc 
cessful, will be beneficial. 

The officers are well divided among the va- 
rious classes of companies as follows: Presi- 
dent, G. W. Farley, Equitable of Iowa; vice- 
president, A. K. Wylie, Connecticut Mutual; 
second vice-president, Charles Skene, Metro- 
politan; secretary, T. J. Stewart, Prudential; 
treasurer, George U. Roulet, New England 
Mutual. Executive committee, R. E. Ferguson, 
Mutual Benefit; Charles E. Holt, Mutual of 
New York; J. J. Mooney, Michigan Mutual. 

The first monthly meeting will probably be 
held in June, when the subject, “When Shall 
Competition Cease?” will be discussed, pro- 
vided arrangements for discussions have been 
completed in time. 





PLANS OF NORTHERN CENTRAL LIFE. 





New Small Policy Department Is Opened- 
General Comment on Its Monthly 
Payment Policies. 


The Northern Central Life last week sent 
out to its agents applications, rates and sam- 
ple policies of its new $250 ordinary policy, 
which it will write in four forms, whole life, 
ten-payment and twenty-payment life and 
twenty-year endowment. This is in the line 
of President Matthews’ policy that the public 
should have the privilege of buying life insur- 
ance in small quantities without being charged 
with the heavy expense of collecting either 
weekly or monthly. If the $250 policy shall 
take with the public, as it is expected to do, it 
will be followed in time with a $100 policy on 
the same lines. The company appreciates the 
fact that a much heavier lapse must be ex- 
pected on this business than on policies for $1,- 
000 or more, also that the class of risks will 
not be so select as regards occupation and man- 
ner of living, and that the medical selection, 
owing to the small fees to be paid for exami- 
nation, will not be as careful, and has loaded 
the premium to cover these points. President 
Matthews figures that a considerable number 
of agents of other companies can be secured 
to handle this small business as a side line, 
never expecting to send the Northern Central 
any of their applications for larger policies. 
He finds difficulties in working the sub-ordi- 
nary department of the company, especially in 
small towns, which he thinks this new policy 
will obviate. In small places a man cannot 
work up a sub-ordinary business large enough 
to support him nor to make it pay him to go 
there from some other place to make collec- 
tions either weekly or monthly. Mr. Matthews 
thinks, however, that he can get a business 
that will pay him to collect every three months, 
and that the low price of the $250 policies, as 
compared with policies for a similar amount 
on the industrial or sub-ordinary plan, will 
make them easy to sell to those who want in- 
surance, but cannot afford even $500. The 
premiums on these policies will be payable 
annually, semi-annually and quarterly. Of 
course, agents will be urged to write with as 
long periods between payments as possible in 
order to reduce the lapse ratio. Mr. Matthews 
believes that when the company has collected 
the premium for half a year on one of these 
policies, it will have made itself safe. There 
will, of course, be a considerable lapse at the 
end of the first quarter, but if a reasonable 
amount of annual business is written the loss 
on this lapse is expected to be overcome. 

So far as the Northern Central people know 
they are the pioneers in this particular class of 
business. The results of the innovation will 
be interesting to watch. 

President Matthews of the Northern Central 
Life professes to be very well satisfied with 
the results of the company’s sub-ordinary de- 
partment. The difficulties have been to get the 
right kind of agents and to fix their compen- 
sation. The compensation has now been fixed 





at the first three monthly premiums for writing 
the business, and 20 per cent thereafter for col 
lecting, the company standing the lapse. This 
lets the company out of advancing for business 
on which only one premium has been collected, 
while it compensates the agent better for stay- 
ing business than under the industrial system 
of fifteen times the weekly premium for writ 
ing and 15 per cent for collecting. The plan 
really appears to be better for the agent than 
for the company. In all this small payment 
business it is the lapse that kills. Here the 
company has to stand this. If, however, the 
better compensation to agents will result in 
their staying better, the lapse will be much 
reduced, for it is in “finaling’” agents and 
transferring debits that the heaviest lapse oc 
curs, and the industrial companies have to 
stand most of that lapse 

In Toledo, as in few other places, the work 
ings of the provident or sub-ordinary plan of 
monthly payment insurance can be examined. 
Being the home of the Northern Central and 
one of the strong districts of the Michigan 
Mutual, a larger amount of such business is 
written there than in most other places of 
similar importance. The industrial men pro- 
fess not to be troubled in the least by this 
partial invasion of their field. They point out 
that they have fifteen years in which to secure 
a person before the provident companies will 
take him and ten years after he has reached 
their age limit. Furthermore, the minimum 
monthly premium for which the provident com- 
panies will write young people is beyond what 
many persons can afford, and there are still 
others who cannot pay as much as a monthly 
premium at once, although they can pay an 
equal amount in four separate weeks.. The 
Northern Central people say that many of their 
agents make collections far in advance. In 
such instances it appears that the new $250 
ordinary will be preferred on account of its 
lower cost. If that should prove true, it would 
seem that the provident plan would be ground 
between the upper stone of small ordinary and 
the netherstone of industrial business. 





LIFE INSURANCE NOTES. 
T. F. Donohue of Ishpeming, Mich., secures 
the upper peninsula as manager for the Bank- 
ers Life of Iowa. 


The Home Life of New York has trans- 
ferred from A. Thorne Swift to George W. 
Perry of Lansing, Mich. 


Robert B. Millikin, agent of the Travelers 
at Hamilton, Ohio, recently wrote a $1,000 
annuity, the premium being $11,500. 


The Washington Insurance Union, a fra- 
ternal organization of Canton, Ohio, has been 
licensed by the insurance department of Ohio. 





CASUALTY MEN 


find it worth their while to convince the 
assured that his business is well taken 
care of. It is well for these wideawake 
agents to present their patrons with poli- 
cies encased in our No. 97A policy files. 
Come in either blue, red or orange. Being 
expansive they hold quite a number of 
policies. Front of file has an appropriate 
etching. Send for a sample file and prices. 


Tue WESTERN UNDERWRITER COMPANY, 
Cincinnati-Chicago. 











LIFE UNDERWRITERS’ 
POCKET RECORDS. 


Our form 500 is arranged for solicit- 
ing agents to keep memoranda of name, 
address and business of “prospect,” date 
of birth, change of rate, companies now in, 
amount, premiums, when due, dates of in- 
terviews and appointments. Comprises a 
complete record for the life insurance 
agent. Bound in manilla, 25 cents each. 
Flexible leather, 75 cents. 

Tue WESTERN UNDERWRITER COMPANY, 


Cincinnati-Chicago. 
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AMONG THE CASUALTY MEN. 


ISSUES NEW STEAM BUILER POLICY. 











New Contract of the Fidelity and Casualty 
Makes It Free from all Unnecessary 
Technicalities. 





New accident and health policies are fre- 
quent but new steam boiler policies are so rare 
as to render them considerable of a novelty. 
The new contract which the Fidelity and Cas- 
ualty has just issued is regarded with interest 
therefore by casualty agents in general and the 
representatives of that company in particular. 
The aim of the new policy may be summed 
up in just three words—freedom from techni- 
calities. In almost every kind of an insurance 
policy one may find various restricting clauses, 
the relics of days when the business was 
young and when the companies were hampered 
so by the absence of experience tables as to 
compel narrowness in the wording of policies. 
This condition is becoming more and more a 
thing of the past each year, and the result is 
that the public is getting a plainer and simpler 
agreement. 

The Fidelity and Casualty’s new contract 
differs from the old in the elimination or 
amendment of certain clauses, the significance 
of which perhaps would appeal more to the 
legal than the layman mind. Possibly the most 
important is the striking out entirely and abso- 
lutely the old Section 11, which read as fol- 
lows : 

“No action shall lie against the company as 
respects any loss under this policy of property 
belonging to others or for personal injuries, 
unless it shall be brought by the assured him- 
self to reimburse him for loss actually sus- 
tained and paid by him in satisfaction of a 
judgment after trial of the issue. No such 
action shall lie unless brought within the pe- 
riod within which a claimant might sue the as- 
sured for damages, unless at the expiry of 
such period there is such an action pending 
against the assured, in which case an action 
may be brought against the company by the as- 
sured within thirty days after final judgment 
has been rendered. The company does not 
prejudice by this clause any defenses to such 
action which it may be entitled to make under 
this policy. No action shall lie to recover in- 
demnity for property of the assured unless it 
is brought within one year from the date of the 
explosion.” Another change appears in Section 
8 of the new policy. The old contract provided 
that “if the assured carry a policy of another 
insurer, whether of date prior or subsequent 
to the date hereof, against a claim covered by 
the policy, he shall not be entitled to recover 
from the company a larger proportion of the 
amount paid in respect of such claim than the 
sum hereby insured bears to the whole amount 
of insurance, ‘and that’ this policy shall be 
void it other similar insurance is held without 
notice to the company and its written consent. 
Any assignment of interest under this policy 
shall be void unless the written consent of the 
company is first obtained.” The new Section 
8 disposes of the question in commendably 
short order as follows: 

“If the assured is covered at the time of any 
accident by insurance granted by any other 
insurer against any loss covered by this policy 
he shall be entitled to recover from this com- 
pany its fair pro rata share of such loss. If 
the assured is so covered by other insurance 
granted by this company, the fact shall not af- 
fect his rights under this policy. Other insur- 
ance is permitted without notice. Notice of 
any assignment of this policy or of any interest 
under it must be given when made.” 

The insuring clause in the new policy, be- 
ginning “against loss caused by the explosion, 
collapse, and rupture,” is identical with that 
in the old contract. In fact, the Fidelity and 





| We want every local 
ante agent to write in for our 

= targe illustrated catalog 
of superior insurance supplies. Gives valu- 
able ideas how to systematize work. Costs 


you nothing and is a valuable thing to have 
around an agency. Yours for supplies, 


THE WESTERN UNDERWRITER CO., Cincinnati and Chicago. 


THE WESTERN UNDERWRITER. 


Casualty believed it already had the clearest 
and most direct wording possible and hence 
made no change. The entire policy is one 
which is eminently fair and square, and one 
against which it will be _ difficult to level 
criticism. 





CASUALTY APPOINTMENTS. 


The following are the recent casualty ap- 


pointments : 
OHIO. 

tna Indemnity—Rudge & Johnson, Youngs- 
town. 

Am. Bending & Trust—A. E. Bartholomew, Jef- 
ferson; I. H, bester, Athens; R. T. Nowell, Bridg ze 
port; J. T. Hanes, Martin’s Ferry; L. D. Schott, 
Coshoctou; C. §$. Sheppard, Cambridge: R. H. 
Switzer, Gallipolis; Fred I. Bright, Logan; Chas. 
L. Flory, Newark; P. H. Tannehill, McConnels 
ville; Earl R. Titus, Pomeroy; McClellan Spriggs, 
Woodstield; Washington Ford, Caldwell: Herbert 
Butler, New Lexington; W. E. N. Nemperly, Mas 
sillon; James W. Darby, McArthur; J. W. Holden, 
Marietta. 

Central Accident—J. C. Gs irber, Evansport. 

Maryland Casualty—Chas. lammersmith, 
Massillon; The Paige-Billow Company, Akron. 

Metropolitan P. G.—S. F. Stambaugh, Shelby. 

National Surety—B. L. Dukes, Findlay. 

New Jersey P. G.—Charles Beard, Toledo. 

National Masonic Accident—Charles A, Barnard, 
Van Wert. 

N. A. Aeccident—Roy E. Smith, Williamsfield; 
li. H. Lriend, Germantown; Mrs. May Jones, 
Cyguet; L. M. Stevenson, Versailles; Edmund 
La Isur, Ironton; C. W. Fairbanks, Marion; H. G. 
larome, Homerville. 

Philadelphia Casualty—Miss Arabella Lindsay, 
Chillicothe. ‘ 

Standard—W. W. Crouse, West Alexandria. 

U. 8S. Health & Accident—Travelers’ Guaranty 
Company, Columbus; J. H. Parker, Proctorsville; 
W. L. Weems, Dayton. 


MICHIGAN. 

Cont. Cas.—N. E. Retallick, Battle Creek. 

Fid. & Dep.—Carson, Ealy & Co. (succeeding 
F. French), East Tawas. 

U. 8S. Casualty—W. H. Snyder, 
W. W. Lyon, Orion Lake. 

Amer. Relief Soc., Mich.—Mary Langlois, Bolton: 
Geo. Taylor, Charlevoix; C. H. Rose, Fennville: 
W. H. Potter, Grand Rapids; R. H. Cole, Grand 
Rapids; Chas. Webb, Hale; C. D. Hanks, May- 
field; F. F. MeGinnis, Sault Ste. Marie: Vern 
Scott, South Boardman; A. N. Cook, Three Rivers. 

Fid. Acc. & Protect. Soc., Mich.—EF. R. Hinkley, 
Cheboygan; Thos. Pumford, Carbon; J. R. Mount, 
Fenton; Alex. McRae, Saginaw; Leonard Owens, 
Saginaw; H. R. Witt, Saginaw; D. J. Chapple, 
Wayland. 

— Beney. Assn., Mich.—John Myers, Kal- 

CaSKa. 

Pheenix Ace. & Sick Ben. Assn., Mich.—G. H. 
Harrington, Detroit. 

U. Ace. Assn., Mich.—W. H. Switzer, Coopers 


INDIANA. 
Amer. sond. & Trust—Wm. H. Pennington, 
Vincennes: L. A. Graham, Decatur. 
Lioyds Pl. Gl.—J. E. Beahler, Fort Wayne; 
George H. Manlove, Alexandria. 
U. 8S. Cas.—Charles E. Grass, Elwood. 

+ 7 


gattle Creek; 


ville. 


GARRISON GOES WITH THE LONDON. 

Charles H. Garrison has resigned as Michi- 
gan special agent of the Delaware and Re- 
liance Fire Insurance companies to accept a 
position as special agent for Michigan of the 
London Guarantee and Accident. He will be 
connected with the office of Charles L. Ray- 
mond, general agent, with offices in Detroit, 
which agency has become so large that more 
assistance is needed. 

7 ++ 
LARGE FIRE AGENCIES’ PLANS. 

Chicago local fire agents now seem to be ar- 
ranging with liability companies to establish 
employers’ liability branches in connection with 
their offices. There is a certain- relationship 
between the two and there is considerable ad- 
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vantage to be gained to have them all operated 
by the same office. Following the anno 
ment that D. W. Burrows & Co. of Cl 


had secured the Illinois general agency he 
Etna Life for liability business, comes a simi- 
lar announcement to the effect that Moore. 


Janes, Lyman & Herrick have secured the 
Cook County general agency of the Standard 
of Detroit for employers’ liability and per- 
sonal accident. E. P. Fatch, who has been 
manager of the Standard in Chicago, will be 


the superintendent of this department under 
the new arrangement. With the number of 
solicitors that these local agencies control, it 
is safe to assume that they can handle a large 


volume of liability insurance. 


THE [BEST RENEWAL CONTRACT TO 
BE HAD TODAY IS THE ONE OFFERED 
BY THE 


EQUITABLE 
LIFE ASSURANCE 
SOCIETY 


AND THERE ARE NO STRINGS TIED 
TO THE RENEWALS, EITHER. 


So if you are in life assurance to stay it is 
worth your while to look into it. 

There are one or two special positions to be 
filled in Ohio, giving EXCELLENT RE- 
NUMERATION to the RIGHT MEN, but 
exceptional references and necessary qualifica- 
tions are essential. 

Communications will be regarded strictly in 
confidence if you so desire. 


ADDRESS 


HENRY L. ROSENFELD, 


INSPECTOR OF AGENCIES, 
Union Trust Building, CINCINNATI, O. 





Get Something New. 


SOMETHING THAT WILL 
INTEREST PEOPLE. 


Our registered policies with 
reserves guaranteed by the State 
of New York attract attention 
and are easy sellers. 

DIRECT CONTRACTS, 


PERPETUAL RENEWALS, 
QUICK SELLING PLANS. 


Security Mutual Life 


Insurance Company, 
BINGHAMTON, N. Y. 








Planters of Palenque’s WE BULLETIN. 





EKLY MEXICAN 

















way companies. 


approaching completion here. 


Mexican ports. 


BONDS FOR MEXICAN WORKS. 
CITY OF MEXICO, May 19.—The finance department has sent to congress an important 
bill authorizing the executive to issue the fifth and last series of the Interior 5 per cent bonds, 
amounting to $20,000,000, the proceeds to be applied to the payment of subsidies to the rail 


The executive is empowered also to issue bonds, payable in Mexican or a coin, as may 
prove most advantageous, to provide money for the improvement of the National Tehuantepec 
Railway for port works at the gulf and Pacific terminals of the road, to meet the expenses of the 
new port works at Manzanillo, public buildings at Vera Cruz, the construction of a new legis- 
lative palace, and the expenses connected with waterworks of this city and sanitation works now 


Yucatan capitalists will organize a new steamship line to ply between New York and 












Our Plantation of 3,000 acres, now being developed to rubber and tropical products, 
is located on the Isthmus of Tehuantepec, Mexico. Wri 


Planters of Palenque Association, '° ®°yjiaggance Bi4* 


rite for information. 
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THE WESTERN UNDERWRITER. 








ROLLA V. WATT, Mer., 
Pacific Coast Dept.— California, Oregon, 
Washington, Utah, Idaho, Arizona, Montana, 
New Mexico, Alaska, Hawalian Islands. 
Royal Insurance Building, 
N. W. Cor. Pine & Sansome, San Francisco. 
JOHN TENNY, Mer:, 
R. EMORY WARFIELD, Ass’t Mor., 
Middle Dept.—Pennsylvania, New Jersey, 
Delaware, Maryland, Virginia, North Caro- 
lina, District of Columbia, West Virginia. 
Royal Insurance Building, 
306 Walnut Street, Philadelphia. 
Jobn H. Law. George W. Law. 
LAW BROTHERS, Megrs., 
Western Dept.-—Illinois, Ohio, Indiana. 
Michigan, Iowa, Kansas, Missouri, Minne- 
sota, Wisconsin, North Dakota, South Da- 
kota, Nebraska, Colorado, Wyoming. 
Royal Insurance Building, 
169 Jackson Street, Chicago. 








“The Leading Fire Insurance Company of the World.” 





UNIFORM IN ITS BUSINESS METHODS. 


ROYAL 


Insurance Company. 


Transacting Business in America 
Over Half a Century. 
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C. F. SHALLCROSS, Mer., 
GEO. F. COIT, Ass’t Mer., 


FREDR’K W. DAY, 2d Ass’t Mer. 
New York Department, 
50 Wall Street, New York City 


FIELD & COWLES, 
New England Dept.—M: assachusetts, 
necticut, New Hampshire, Rhode 
Vermont, Maine 


85 Water Street, 
Boston, Maes 

John B. Cast leman. A.G Langham, 

Breckinridge Castleman. 
BARBEE & CASTLEMAN, Mars. 

Southern Dept.— Kentucky 

Georgia, Florida, South Carolina, 
Mississippi, Texas, Arkansas, 
Oklahoma, Indian Territory. 


Louisville, Ky. 





Con 
Island, 





Te nnessee 
Alabama, 
Louisiana, 

















x > 





NORTH DAKOTA. 
SOUTH DAKOTA. 
NEBRASKA. 














onid. 
INDIANA. : 
MICHIGAN. : 
ILLINOIS. 
WISCONSIN. : 
MINNESOTA. 
IOWA. ; 
MISSOURI. : 


P. D. McGREGOR, Manager. 


Western Department. 


ROYAL BUILDING, CHICAGO. 


W. L. KING, Ass’t Manager. 


KANSAS. 
OKLAHOMA. 
COLORADO. 
WYOMING. 

















ASSETS (Market Values), 
Jan. 1, 1902, $76,839,027.69 
LIABILITIES, N. J. & N. Y. 
Standard, $71,933,206.07 
SURPLUS, $4,905,821.62 


Policies Absolutely Non-Forfeit- 
able After Second Year. 





WANTED — Reliable 
Agents. . . . For particulars, address the 
Company direct, State 


address, and territory 


and energetic 


or either of the 
Agents, whose name, 


tre given herewith. 











Mutual Benefit 


LIFE INSURANCE 
COMPANY, 
NEWARK, N. J. 


DREWRY & McNULTY, 
State Agent for Ohio, 
Office, The Pike Bldg., 

CINCINNATI. 


AMZI DODD, 
President, 





A. S. JOHNSTON, 
State Agent for Michigan, 
Office, Campau Bldg., 
DETROIT. 





IN CASE OF LAPSE the Insurance 
is CONTINUED IN FORCE as long as 
the value of the Policy will pay for; 
or, if preferred, a Cash or Paid-up 
Policy Value is allowed. After the 
second year, Policies are INCON- 
TESTABLE, and all restrictions as to 
residence, travel or occupation are 
removed. 





The Company agrees in the Pol- 
icy to Loan up to the Cash Surren- 
der Value, when a satisfactory as- 
signment of the Policy is made as 
collateral security. Losses paid 
immediately upon completion and 
approval of proofs. 














. L. PALMER, Pres:rv. 
J. W. SKINNER, Sco'v. 


ORGANIZED 1667. 


Northwestern M: utual Life I ns. Co. 


PURELY MUTUAL AND TRANSACTS BUSINESS ONLY IN THE UNITED STATES, 


LOW 
MORTALITY. 


a 


ECONOMICAL 
MANAGEMENT. 


General Surplus 


Income during 1901 


Insurance Written during 1901* 
Insurance Gained during 1901* 








STATEMENT, JANUARY Ist, 1902. 


$151,944,757 


Liabilities, including $24,927,315 surplus accumulations 


held to meet tontine and semi-tontine contracts 


5,282,231 


146,662,526 


NO 





29,471,784 


REBATING 
PERMITTED. 





70,318,227 
45,057,710 


NI SONNE SI sic Chssescoisciniabnscbuesighipebabadeiebeninivahicitssiinsinpittionbanin 574,705,000 


*Including only business actually paid for. 





BEST RESULTS TO POLICY-HOLDERS. MOST ATTRACTIVE POLICIES. 
Business Accepted Only From Regular Agents of the Company. 








For Further Information, or an Agency, address: 


WILLARD MERRILL, Vice Pres’t and Sup’t of Agencies, Milwaukee, Wis. 








THE WESTERN UNDERWRITER. 

















DWELLING HOUSE INVENTORIES. 


No more effectual advertising medium 
can be used by companies and agents 
than a distribution of our dwelling house 
inventories. Made up in three sizes. 
Form 610 for owners of considerable per- 
sonal property is both artistically bound 
and printed. Form 614 is for a moder- 
ate-sized household. Form 612 is for 
small flats and cottages and gives the 
solicitor an excellent chance to introduce 
the subject. Send 25 cents for a sample 
set. Your advertising card printed free 
on quantities of 100 or over. 

THe WESTERN UNDERWRITER COMPANY, 
413 Vine St., 164 La Salle St, 

Cincinnati. Chicago. 


Tel. M. 2077. Tel. M. 2914. 





INSPECTION SLIP CASES. 


We are putting out a flexible morocco 
case with pockets on each side for in- 
spection slips. One 4%4x9% inches sells 
for $1. The other, having flap cover 44x 
9, sells for $1.25. 

THE WESTERN UNDERWRITER CoMPANY, 
413 Vine street, 164 La Salle street, 

Cincinnati. hicago. 























RIGHT TO THE POINT. 


Our Manual for Fire Insurance Agents, 
“Right to the Point,” is the best instruct- 
ive book on the market. It gives in a 
clear, condensed way, that instruction 
which is regarded as essential for every 
fire insurance agent to know, besides con- 
taining explanations of the technical terms 
and such rules, forms and methods as are 
pertinent to the business. It treats of the 
relations between the agent and the com- 
any and between the agent and the as- 
sured. Quantity prices on application. 
Single copies bound in art linen covers, 
50 cents. 


THE WESTERN UNDERWRITER COMPANY, 
Cincinnati-Chicago. 


[INSURANCE LAWYERS. 


White, Johnson, MeCastin & Cannon, 


Counselors at Law, 


1416 to 1421 Williamson Bldg., Cleveland, 0 





SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 





CRANE, NORRIS & DREW, 


Attorneys and Counselors, 


1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. 


Special Attention given to Insurance Litigation. 





WHEELING, 


HOWARD & HANDLAN, 
Attorneys at Law. 
Special Attention to Law of Insurance. 


West VIRGINIA 





United BankK BUILDING, 





T.B.Paxton, J.W.Wariington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 


Attorneys and Counselors at Law, 


Special Attention to Insurance Law. 


CINCINNATI, OHIO. 








SOLICITOR’S MEMORANDUMS. 


Our Solicitor’s Memorandum, Form 519, 
is a convenient sized book, containing 
sheets relating to that data on a risk 
which is essential for preserving and to 
which a solicitor or broker should attach 
his signature, thereby avoiding the evil 
consequences resulting from verbal in- 
formation. Each sheet ruled for diagram 
of exposures, also perforated for detach- 
ing from stub. Sample sheets on request. 
Price, per book, 25 cents. 

THe WESTERN UNDERWRITER COMPANY, 
413 Vine Street, 164 La Salle Street, 
Cincinnati. Chicago. 


Offices, Union Deposit Bank Building, 
Notary and Stenographer in Office. Fire, Life. Accident and 
Liability Insurance Litigation a Specialty 
references given 


P. P. LEWIS, 


Attorney and Counselor at Law. 


Unquestioned 


Steubenville, Ohio. 





816 Hammonp BuILpinNG, 


CORBIN & COLE, 


Attorneys at Law, 


Fire, life and casualty insurance litigation given 
special attention. 


DETROIT, MICHIGAN. 








LOCAL AGENTS. 
CAIRO, ILLINOIS. 


H. H. CANDEE & SON, - INSURANCE. 


ESTABLISHED 1858. 


Special facilities for placing large lines on LUMBER at the 


mills in Southern States. 








DIAGRAM PAPER. 


We are now prepared to furnish special 
agents with diagram paper, 19x24, ruled 
in red squares and blue lines at 50 cents 
per dozen. Paper is a superior quality, 
fine linen and each sheet is printed to keep 
a memorandum of risks shown. 

Tue WESTERN UNDERWRITER COMPANY, 

Cincinnati-Chicago. 





THOMAS H. GEER & CO., 
General Insurance, 
158 SuPERIOR STREET, CLEVELAND, OHIO. 
Members of the Ohio Association of Local Fire Insurance 





0. M. STAFFORD, GOSS & CO., 


BROADWAY AND WILLSON AVENUES, CLEVELAND, OHIO. 
The largest Agency in Cleveland. Facilities for large lines. 


M oodland and Willson Aves., 
Branch Offices: } nowntown Office: Century Bldg. 

















E, T. MARSHALL & CO., 


Fire Insurance, 
470 Calumet Bldg., 189 LaSalle St., Chicago. 


Facilities for placing large lines on all classes of insur- 


able property. 


FRED P. THOMAS & CO., 


General Insurance, 


STANDARD BurLpine, No 53 Evciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines in best English 
and American Companies. Correspondence solicited. 





2u4 SupEeRIoR STREET, - 





AMERICAN FIRE 


UNDERWRITERS 


OF CHICACO. 
JOHN L. LUCAS, Attorney for Underwriters. 


J.L. LUCAS &CO., 
Gen’! Agents for the U. S., 





‘The Temple,’’ 184 La Salle Street, CHICAGO, ILL. 


SURPLUS LINES SOLICITED. 


EVARTS, TREMAINE & CO., 


General Insurance, 


Facilities for placing large lines unsurpassed. 
CORRESPONDENCE SOLICITED, 


CLEVELAND, O30, 











ARTHUR KLEVE. 


Broker and Underwriter, 


Handler of Surplus Lines, 
80-82 William Street, New York City. 


WNepresenting First-Class New York 
Steck 





REGISTER OF EXPIRATIONS. 


We are now issuing a popular form of 
expiration register which is being sought 
after by many agents in our field. It is 
a ten-year register, 144 inches long and 
8% inches wide. It is easy to handle and 
can be placed nicely in a small safe or 
desk drawer. We regard it as one of the 
best books we handle. It is arranged to 
accommodate 250 expirations a month, 
and has a complete alphabetical and mar- 
ginal monthly index. It sells for $2 at 
our office, and we will send it, express 
prepaid, for $2.25. We have a similar 
book accommodating 350 expirations a 
month that sells for $3, or, express pre- 
paid, $3.25. All locals should have one. 

THE WESTERN UNDERWRITER COMPANY, 
413 Vine street, 164 La Salle street, 

Cincinnati. Chicago. 
Tel. Main 2077. Tel. Main 2914. 
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Western Mutual 


FIRE INSURANCE Co. 
OF URBABA, O. 


WRITES OHIO BUSINESS ONLY. 


Fifty-Six Years’ Continuous and Successful Operation. 


1846 —TAaE— 





W.R. ROSS, President. C. A. ROSS, Secretary, 
E. T. O’KANE, Special Agent. 


THE 
Ohio Mutual Insurance Co, 


SALEM, OHIO. 
THE TWENTY-FIVE YEAR RECORD, 


Increase of Assets from $50,000 to $705,988 
Increase of Insurance from $300,000 to $5,026,677 
Fire Losses Paid, $728,775.50 

Cash Surplus Ample for Emergencies. 





* Ohio Business Only. 


J. R. VERNON, ‘- - J. AMBLER, 
President, Secretary. 





CHARTERED 1851. 


Richland 


Mutual Insurance Company, 
MANSFIELD, OHIO. 


DIRECTORS: 
J. W, Jenner, W. W. Cockley, 
G. A. Clugston, A. C. Cummins, 
H. C. Hedges, J. A. Rigby. 


Assets, $1,600,000.00. 
H. R. SMITH, Prest. R. SMITH, Secy. 


N. S. Reed, 
S. A. Jennings, 
H. R. Smith, 





J. W. Wacner, Pres. J. M. Cook, Sec’y. 
INCORPORATED 1873. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
OF MANSFIBLD, OHIO. 





Premium Notes, $470,079.00 
Net Cash Surplus, $23,731.50 


YUSINBSS CONPINED TO OHIO, 





“THE OHIO COMPANY.” 


The Bankers Surety Company 


Williamson Bullding, CLEVELAND, OHIO. 


CAPITAL - $500,000.00 FULLY PAID. 


BECOMES SURETY ON BONDS. 
CHARTERED UNDER OHIO LAWS. 
$200,000 DEPOSITED W!TH INSURANCE COMMISSIONER 





We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


C. A. VAN ANDEN & CO., 
164 LA SALLE STREET, - CHICAGO, ILL, 


~ 6. J. RUSSELL & CO. 


ESTABLISHED 16890. 


General Insurance Agents & Brokers, 
177 LA SALLE STREET, 
CHICAGO. 

We Make a Specialty of Placing Agents’ Brokerage 
and Surplus Business. Reliable Stock Companies. 


CORRESPONDENCE INVITED. 


























THE WESTERN UNDERWRITER. 














START RIGHT 





RICHARD A. 


In amount paid policyholders 


The Mutual Life Insurance Company................. $569,159,480.00 
i cctetn ican eee bende ered ad thas ions 376,466, 832.00 
Next largest....... conn tepedt nie neweewk: Hewents 349,365, 739.00 


oe ee lc NRE ET eT Pe aR re ° 


ocles, 





IDENTIFY YOURSELF WITH A COMPANY 
YOU CANNOT OUTG 


The Mutual Life Insurance Company of New York. 


McCURDY, President. 


A Company that places you, as its representative, on an equal footing with the important men of your community, with the money makers, 
among whom one policy is worth more than a year’s business with smaller concerns. 


IT LEADS THEM ALL 


In amount paid policyholders since organizatiom in excess of receipts from premiums—plus present assets. 
The Mutual Life Insurance Company.................. 
MR sah evabcicernssakdadwosdaocebuwn wanes 


Lg ai confident of their own ability to succeed, looking for a career in life insurance, should place themselves in communication with GBORGEB T. 
DEXTER, Superintendent of Domestic Age The Mutual Life Insurance Company ef New York, New York City. 


ROW. 


A company that rewards clean methods and efficient work. 


In Assets 
The Mutual Life Insurance Company................. $352,838,971.67 
cane nanchkeebuncknbd eh drs ank eee bwn ks 331,039,'720.34 
DE scieutcecuaoushwalwatendancenneoksoas 290,'743,386.00 
Lionsdeadbad bnew hues bb Swan eed $90,966,029.00 
19,694,406.00 
8,529,026.00 


ore eee eee eee eee eee eee ee ee 











PROVIDENT LIFE AND TRUST CO. 





OF PHILADELPHIA. 
@ISURANCE IN FORCE, - += += + = $141,074,722.00 
ASSETS, - - - - = = = = © © 465,144,797.71 





In everything which makes Life Insurance perfectly safe, moderate in 
eost, and suitable to the needs of insurers the ENT is unexcelled. 

Evidence of the skillful and faithful management of this Company is 
found in its exceedingly low expense rate, and the remarkably favorable 
rate of mortality. For the full period of its existence, the death rate has 
been only .61 of the rate indicated by the authoritative tables. 


Correspondence with Agents Solicited. 


WILLIAM D. YERGER, General oe ee Building, Cincinnati, Ohio. 
ete ee 
JAMES W. JANNEY, General Agust, .. Marquette Building, Chicago, ll. 
BASSETT & REESE, General “OT ens Bank Building, Detroit, Mick. 


The State Life Insurance Company 


INDIANAPOLIS, INDIANA 
SAMUEL 


Prociéont. ° V.-Pres. and ate of Agente, aS T.. 
UNPARALLELED RECORD 
Susmrance Atmined Reoerve and all A Arte 

1895.... @8.648.000 18,200 18,008 ea.s00 
1896.... $7,869 500 $58,770 $45 483 $19,207 
1607.... $11,885,600 160,801 $88,276 .e18 
1898.... $17,049,000 $259,645 162,037 07,608 
1899.... $22,208,470 $417,781 $256,246 $161,634 


900.... $28,339,877 $671,370 $409,594 $261,775 
1901..$33,615,656 $1,015,072 $699,418 $315,654 


Deposit with State of Indiana for Protection of all Its Polleyholders 
THREE-QUARTERS OF A MILLION DOLLARS, 


Every poliey is secured by a 4 f its entire reserve value with the State of Indiana, & 
accordance oom f dpa bf of Legal Reserve Compulsory Deposit Law ef Indiana, 


TO NCE AGENTS Examine the Life Annuity Competitive Contract of this . an 
original method of —— 4. a closer fraternity of interests ——— 
to grow with and share 


the aenity nt hin C Company. a gives the Agent an epperes 4 
prospert is Company as it grows and prospers. enables ave agent to wine 
petency and become independent. P. 


The Company has desirable territory for capable men. Contracts direct with the home effica, 





The Planters of Palenque 


For 72 months, 
Total $360.00, 





$5.00 PER MONTH 


Secures an ANNUAL INCOME of $300 for Life 


OR STOCK WORTH A MINIMUM OF $1,200.00. . 
NO SPECULATION. --NO RISK... 





Profits will be derived from a tropical plantation under perfect condi- 
tions of soil, climate and rainfall. 





Call or address for further information 


1009 Royal Insurance Building. 





esmgusheg 
—-FIRE;—: 
INSURANCE COMPANY, 


OF AIX-LA-CHAPELLE ,GERMANY. 


UNITED STATES BRANCH 
-—— 46CEDAR ST. —~ 


“NVew yor* 














The I. 0. 0. F. Mutual Life 
Insurance Society of Pennsylvania 


Operates under the OLDEST CHARTER granted by the Legislature of 
the State of Pennsylvania, to a company of its class. 
Strictiy Mutual. 
Profits arising in the conduct of its business, being apportioned to the 

persistent policy holder in cash or paid-up insurance. 

The Policies . 
of the Company are of the standard form on standard rates, liberalized 
to meet the most advanced ideas of life underwriting. 

The Agents 
of the company make money, as is apparent from the record of the Com- 
pany for 1901: 









ADDRESS THE COMPANY AT 


Mutual Reserve Life Insurance Co, 


FREDERICK A. BURNHAM, President. 
305, 307, 309 Broadway, NEW YORK, 


STATE OF NEW YORK 
INSURANCE DEPARTMENT. 
AuBaxy, April 17, 1902. 
I, Francis Henpricks, Superintendent of Insurance, do hereby 
Certify, that the Mutual Reserve Fund Life Asscciation, now 
Mutual Reserve Life Insurance Company, of the City of New 
York, has complied with all the requirements of law to be 
observed by such corporation, on reincorporation, and that it is 
authorized to transact the business of Life Insurance as specified 
in the First Sub-Division of Section Seventy of Article II of the 
Insurance Law within this State, and that such business can 
properly be entrusted to it. 
la Witness Whereof, I have hereunto subscribed my 
name, and caused my Official Seal to be affixed in 
duplicate, at the City of Albany, on the day and 
year first above written. 
FRANCIS HENDRICKS, 
Supt. of Insurance. 








L. Ss. 




















Total Assets, $5,790,400.83. 





Agents Wanted. 04a 


Fellows Temple, PHILADELPHIA, PA. 


Death Claims Paid Since Organization - 


$50,000,000. 

















ILLINOIS LIFE 


INSURANCE COMPANY 
CHICACO 


JAMES W. STEVENS, PRESIDENT. 


Issues the Life and Optional Endowment Policies. They 
Pay Annual Dividends and are Absolutely Non-Forfeitable. 


ENERGETIC MEN CAN SECURE EXCEPTIOHALLY Payment of Premiums, Accumulative Dividends, Cash, Loan, 


ATTRACTIVE CONTRACTS FOR EXCELLENT TERRITORY. 


BANTA & SPAHR, Chio Managers, 
URBANA, OHIO. 





The Farmers and Mechanics Life 


GALESBURG, ILLINOIS. 
DISTRICT AGENTS WANTED FOR ILLINOIS. 


LIBERAL CONTRACTS. DESIRABLE TERRITORY. 
The Company’s new Provident Policies with Automatic 


Paid-up and Extended Insurance Values are the most equit- 
able now offered to the insuring public. 


Ww. R. CRAMMOND, ROY M. MARSH, 
Secretary. President. 








641rn ANNUAL STATEMENT 


UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE 


U. S. Net Assets................ ae 
TERR Raila: tanh ich hs 
BEB os ccces 





Cincinnati General Agency: 


J. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, 
Tennessee, Arkansas and West Virginia. 


COMPANYW. 
msowe eer Te, 
jd exuedt ad wade. coos 5,416,274 
i ila si at tinted secsce SU Rs 
Northwestern Department: 
205 LA SALLE STREET, - - CHICAGO, 
WILLIAM S. heat GEO... MOORE,  aas'® Secretartes 





National Life Insurance Company of Vermont 


JOSEPH A. DE BOER, President. OSMAN D. CLARK, Secretary, 

JAMES T. PHELPS, Vice-President. H. M. CUTLER, Treasurer. 

JAMES B. ESTEE, 2d Vice-President. Dr. A. B. BISBEE, Med. Director. 
Cc. MOULTON, Actuary. 


THIS COMPANY HELD JANUARY |, 1902, AND CAINED 
DURING THE PAST DECADE: 
$ 22,384,263.37 GAIN, 
SURPLUS, 2,230,212.37 GAIN, 144.614 
NS URANCE, 108,573,050.00 GAIN, 111.364 


Sells the Most Modern, Profit-Sharing, Non-Forfeitable 
Contracts of Life, Term Endowment and Annulty Insurance. 
GOOD ACENCY CONTRACTS FOR RELIABLE MEN. 
Bros. & Co., State Agents, Williamson Bidg., Cleveland, Ohio. 

D. G. Soe General Manager, No. 432 Marquette’ Bidg., Chicago, il. 


» General Manager, Majestic Bidg., Detroit, Mich. 
M. W. Marshall, General Manager, Nestor Klock, Marquette, Mich. 


ASSETS, 193.53¢ 





The Massachusetts Mutual Lite Lnsurance Co, 


Sprinefieidad, Mass. 
INCORPORATED 1851. 


Assets Jan. |, 1902, $28,291,564. Liabilities, $25,894,666 
Surplus, $2,396,909. 


Definite paid-up and cash surrender values written In every policy. 


JOHN A.HALL, - - 
HENRY M. PHILLIPS, - 


CINCINNATI OFFICE: 201 Johnston Bullding. 
CHICAGO OFFICE: 319 Merchants Loan & Trust Bidg., SMITH & BISHOP, Mgrs. 


President. 
Secretar Yo 





BSTABLISHED 1853. | 


coo TF HEB cce 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 


10 William Street, e e ° NEW YORK, 


F. dG. VOSS, Manager and Attorney. 





UNITED STATES BRANCH, 
HARTFORD, CONN. 
GEORGE E. KENDALL, Manacean. 





C. 8, BUNKER, President. PRANKLIN H. HEAD, Vice-President. 
A. A. SMITH, Secretary. Hi. G. B, ALEXANDER, 2nd Vice-Prest. and Gea. Mgr. 


CONTINENTAL CASUALTY COMPANY, 


WRITES ALL FORMS OP 


Personal Accident 


and Health Insurance. |: 


Assets January 1, 1902............ee000 Koennie sdsseceenes $ 877,756.93 
Paid to policyholders, to date, BE sdatiducdttdacececccen 3,500,000.00 
ms written during home la eeeR aN RR RRR 1, 692,760.35 


@00D CONTRACTS IN GOOD TERRITORY TO GOOD MEN. 


Producere, Addrese—H. G. B. ALEXANDER, 2nd Vice-Prest. and Gen. Mgr. 
134 Monroe Street, Chicago. 


LONDON GUARANTEE AND AGGIDENT 60. 


(LIMITED) 
OF LONDON, ENGLAND. 


» HEAD OFFICE MANHATTAN BUILDING, 
CHICAGO, ILL. 


A. W. MASTERS, GENERAL MANAGER, 


Individual Accident, Employers, General Lia- 
bility, Workmen's Collective, Eleva- 
tor and Teams Insurance. 


CHAS. L. RAYMOND, 
tiie a tien te 






































